PROPERTY LINE ADJUSTMENT
SUBMIT TO COOS COUNTY PLANNING DEPT. AT 225 N. ADAMS STREET OR MAIL TO:
COOS COUNTY PLANNING 250 N. BAXTER, COQUILLE OR 97423. EMAIL
Loty PLANNING@CO.COOS.OR.US PHONE: 541-396-7770

FILE NUMBER: PLA- 2l - JY 7]

Date Received: , l 1 5/ 2/ ‘ Receipt #: 228@7(” Received by: ﬁ . D‘I‘ lﬂHL/

This application shall be filled out electronically. If you need assistance please contact staff.If the

fee is not included the application will not be processed.
(If payment is received on line a file number is required prior to submittal)

LAND INFORMATION

A. Land Owner(s) Nick Thomas
'Mailing address: 86895 N Bank Ln, Coquille OR 97423

Phone: 818-974-9378 Email:  jNjckThomas@Gmail.com
Township: Range: Section: ¥ Section: 1/16 Section: Tax lot:

288 14W 25 Select Select 800

Tax Account Number(s): 977202 Zone: Select Zone porest (F)
Acreage Prior to Adjustment: 29 70 Acreage After the Adjusment 28 16

B. Land Owner(s) Nick Thomas
Mailing address: 86895 N Bank Ln, Coquille OR 97423

Phone: 818-974-9378 Email: jNjickThomas@Gmail.com
Township: Range: Section: % Section: 1/16 Section:
318 14W 25 Select Select 900

Tax Account Number(s) 977205 Zone  Forest (F)

Acreage Prior to Adjustment:  25.32 Acreage After the Adjustment 26.87

C. Surveyor 2016 Survey, by Hostetter Land Surveying

Mailing Address 63538 Pintail Dr, Coos Bay, OR 97420

Phone #: 541-267-6102 Email: tony.hls2012@gmail.com

Any property information may be obtained from a tax statement or can be found on the County Assessor’s

webpage at the following links: Map Information Or Account Information

Coos County Property Line Adjustment Application
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Please check off that all the required documents have been submitted with the application. Failure to submit
documents will result in an incomplete application or denial.

Purpose of the Property Line Adjustment:

Parcel line goes through the Buildings. County asked for the Property Line adjustment to
correct the issue

A before and after vicinity map locating the proposed line adjustment or elimination in relocation to adjacen
subdivisions, partitions, other units of land and roadways.

[v] A plot plan showing the existing boundary lines of the lots or parcels affected by the line adjustment and the
approximate location for the proposed adjustment line. The plot plan needs reflect structures as follows:
1. Within Farm and Forest at least within 30 feet of the property boundaries.
2. Within Rural Residential at least 10 feet of the property boundaries.
3. Within Controlled Development at least within 20 feet of the boundaries.
4. Within Estuary Zones at least within 10 feet of the boundaries.
5. Within Commercial and Industrial within 10 feet of the boundaries.

If there is no development within distance listed above the plan needs to indicate not development within the
required distance.

A current property report (less than 6 months old) indicating any taxes, assessment or liens against the proper
easeemnts, restrictive covenants and rights- of-way, and ownerships of the property. A title report is acceptab

This shall be for both properties. At the minimum a deed showing the current lien holders, reference to
easements, covenants and ownership will be accepted for both propertles A notice will be provided to any li

holder as part of this process.
Please list all Lien Holders names and addresses:

Property 1:| Bank of the West, 13505 California St, Omaha, NE 68154

US Small Business Administration, 10737 Gateway West #320 El Paso Tx 79935

Property 2:| Bank of the West, 13505 California St, Omaha, NE 68154

US Small Business Administration, 10737 Gateway West #320 El Paso Tx 79935

[v] Plea r the fi

Will the adjustment create an additional Unit of land? Yes [ No
Does property 1 currently meet the minimum parcel/lot size ? Yes No [
Does property 2 currently meet the mimimum parcel/lot size? Yes No [

Coos County Property Line Adjustment Application
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Was property one created through a land division? ves [] No
Was property two created through a land division? Yes [] No
Are there structures on the property? Yes No ]
If there are structures please provide how far they are in feet from the adjusted boundary line:

On the boundary Line
Is there a sanitation system on the one or both properties, if so, please indicate the of system
Yes |¥ No

Onsite Septic System Public Sewer [:]

Is property one going to result in less than an acre and contain a dwelling?  Yes[] No
Is property two going to result in less than an acre and contain a dwelling?  Yes[] No
Is one or both properties zoned Exclusive Farm Use or Forest? Yes[v] No []

Will the property cross zone boundaries? If so, a variance request will be required. Yes [] No[¥]
Will the property line adjustment change the access point? Yes[] No[¥]

Section 5.0.150 Application Requirements: Applications for development (includes land divisions and relocation of
property boundary) or land use actions shall be filled on forms prescribed by the County and shall include sufficient

information and evidence necessary to demonstrate compliance with the applicable criteria and standards of this
ordinance and be accompanied by the appropriate fee.

It shall be the duty of the Planning Director or his/her authorized representative to enforce the provisions of the Coos
County Zoning and Land Development Ordinance pertaining to zoning, land use, the construction, erection, location
or enlargement of any structure and land divisions including the relocation of boundary lines within Coos County
under the jurisdiction of this Ordinance. Therefore, if any violations of the ordinance are found to exist the
application will not be processed unless other resolutions are possible.

Acknowledgment Statement: | hereby declare that | am the legal owner of record or an agent having consent
of the legal owner of record and | am authorized to obtain land use approvals. The statements within this forn
and submittal information provided are true and correct to the best of my knowledge and belief. | understanc

that any authorization for land use approval may be revoked if it is determined that it was issued based on
false statements, misrepresentation or in error.

[Property Owner |
Digitally signed by Nick Thomas
ﬂ/-'a/ m_/ DN: cn=Nick Thomas, o, ou, email=2JRockets@Gmail.com, c=US

Date: 2021.11,02 23:01:: 7'00"

Coos County Property Line Adjustment Application
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COOS COUNTY, OREGON
AUGUST 2016 ' TOOS COUNTY
SURVEY BY: LEGEND 24 114 DATE RECEIVED]
HOSTETTER LAND SURVEYING . CALCULATED POINY.NOT FOUND OR SET . 25 T FOUND: S IRGN ROD AS DESCRIBED DATE RECEIVED
63538 PINTAIL DR. ° CORNER SET s BY MULKINS IN 2004 ( 328 84 ). 2
COOS BAY, OREGON 97420 ° CORNER FOUND : €G0S CoUNTY |
SURVEY FOR: . i
NICK THOMAS . [ S89°27'41°E, 950.68" . SURVEY RECORD 32 B 84
| 86895 NORTH BANK LN. ’ (S10"2491°E, SURVEY RECORD 31A 144
COQUILLE, OREGON 97423 189.15")
LINE MARKED
GREG WARF 1 {440°) DEED RECORD S
868190NORTH BANK LN. 5 3 ¥
COQUILLE OREGON 97420 = . ” - . . >
NARRATIVE: 5
THE PURPOSE OF THIS SURVEY WAS TO DETERMINE THE BOUNDARIES OF OF PARCELS IN THE S 112 OF THE 2
NW 1/4 OF SECTION 25, T28S, R14W. AS SHOWN. THE SUBDIVISION OF SECTION 25 IS BASED ON A 2004 SURVEY 2w
BY CLYDE MULKINS ( 32 B 84 ). THE C 1/4 WAS ESTABLISHED BASED ON MULKIN'S POSITION BY TIES TO THE N Salk =
1/4 AN E 1/4. THIS SECTION WAS ALSO SUBDIVIDED BY LUCKMAN IN 1878 AND STUNTZNER IN 1693 (318100) i3
THE LUCKMAN SURVEY USED A MONUMENT FOR THE SE CORNER OF SECTION 25 THAT WAS LATER £
DETERMINED NOT TO BE THE ACTUAL SECTION CORNER. THE MONUMENTS SET BY LUCKMAN ON SURVEY Lo("
31A144 ARE BASED ON HIS 1878 SECTION SUBDIVISION AND AS SUCH MAY OR MAY NOT BE THE ACTUAL £z
PRO! CORNERS BETWEEN TL 800 AND TL 1000. THE MONUMENTS SHOWN ON THIS PLAT WHICH WERE 2
SETLUCKMAN ( 31 A 144 ) WERE NOT USED AS CONTROL FOR THIS SURVEY. THE C 14 ESTABLISHED BY <
is:ﬂwmsn IN 1993 ( 318100 ) DETERMINED BY MULKINS TO BE OUT OF POSITION WAS ALSO NOT USED BY
5 SURVEY-
BEARINGS ARE BASED ON GPS OBSERVATION. LINE WAS MARKED WITH RED FLAGGING AN BOTH SIDES OF
'LINE HAVE BEEN BLAZED AND PAINTED. BT TAGS PLACED ON NEW BTS, LIST THE MEASUREMENT FROMA 6°
SPIKE, PLACED IN THE ROOT COLLAR BELOW THE FACE, TO THE CORNER MONUMENT.
EQUIPMENT. NIKON NIVO 5C TOTAL STATION AN ASHTECH "LOCUS® GPS RECEIVERS.
FOUND: 578" IRON ROD BY MULKINS FOUND: 5/8° IRON ROD BY MULKINS
[S89°2741°E, 904.78] (32B84) - [S89°2741°E, 679.70] [ (32884) Samerein o sh
POSITION Dsmumzeg' —___WZS Al J lc il Su e eacrw CN 1/18
* ) e
avsuRvevszass | V8 = e P e 0236, est 951,00 FOUND: 5/8° IRON ROD BY MULKINS
FENCE TL 700 o BY LK
FROM WHICH.
2 2 ALUMINUN CAP BY STUNTZNER (31 8 100)
P (3 3 w| BEARS:NS321€ 323 FEET.
w8 \'g bz~ 4 o
S M D Pz BfSs
i LA $
§ 4 4‘% Ll 1‘ SET: 5/8" IRON ROD W/PLASTIC 2
CAP MARKED "HOSTETTER LS 1975°
< FROM WHICH:
; 34" FIR, SCRIBED "525 PC BT", BTTAG, | &
N8O 1344 W NagT 134 W Nog13oew BEARSISISAW.071 FEETTOSPRE | &
8 103041 23931 126992 o
@ = TL 800 g
5 -
] - 2
g 8 2 &
& g g i
; = 5 :
3 3§
] 1 : z
L H S = & S0
2 T K\ § 2 S '
@ 52 (s) 3 5 > SET: 5/8° IRON ROD W/PLASTIC w . ,
S 8le Q @ \t‘ CAP MARKED "HOSTETTER LS 1975 i c
of® A OY ——  FromwricH I"-
3 TL 900 | «Q Z'ALUMINUM CAP BY STUNTZNER N b
== (3108 100) z
33 BEARS; “3;‘;,;’;::-,;-” FEET. -
| 1A o 10° FIR, S 1/4 BT, BT TAG,
S ON 80D (31 4984) 5/8° IRON ROD (31A 144 ) BEARS: NT4'S8E, 12.9 FEET TO SPIKE.
(SerorwE. 24* MYRTLE, SCRIBED "S25 14 BT", BT TAG,
-5 Bp dbes® BEARS; S4T"0TE, B.0 FEET TO SPIKE
4BS5"E 518" IRONROD (31A 144)  24° MYRTLE, SCRIBED “S25 1/4 BT", BT TAG,
» BEARS; NS"27"W, 11.0 FEET TO SPIKE .
FOUND: 3* BRASS CAP AND ACCESSORIES
Mo e AS DESCRIBED 8Y COOS COUNTY SURVEYOR
26|25 § 884940 E [5B8°5546°E, 1272.98] r (BIRAEZ)
POSITION DETERMINED S 88°49'40" E, 1271 08' s IS8 STIE 25«5 12] I O
5 14 1273.98° 7 S 88°4 25 30
BY SURVEY 32834 [S88°5545°E, 1273.98] FOUND: 5/8° IRON ROD BY LUCKMAN = S B8'44'44" E 355.92' P uno: 58" IRON ROD BY LUGKMAN 174 2555 ur DL
(31A144) 701" SOUTH OF 1/4 SECTION LINE. (51860752 SOUTH OF 1/4 SECTION LINE T
400
- OREGON
TONY HOSTETTE!
January 18, 1382
LICENSE 21875

EXPIRES: 6/30/17
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<
PROPERTY SURVEY
SECTION 25, T28S, R14W, W.M. § &
COOS COUNTY, OREGON
AUGUST 2016 TOOS COUNTY
SURVEYBY: e /( 0 /0 ﬂ J / 2_4& DATE RECEVEY
HOSTETTER LAND SURVEYING . CALCULATED POINY NOT FOUND OR SET 25 T FOUND; 5/8" IRON ROD AS DESCRIBED DATE RECEIVED
63538 PINTAIL DR. > s BY MULKINS IN 2004 {32 B 84 ).
COOS BAY, OREGON 97420 ° CORER FOUND : / M — TTOOS COUNTY |
SURVEY FOR: . L - é
NICK THOMAS [ 589°27'41°E, 950.68'] SURVEY RECORD 328 84
86895 NORTH BANK LN. (510°2431°E, - SURVEY RECORD 31 A 144 <
COQUILLE, OREGON 97423 189.15°)
LINE MARKED
GREG WARF (440) DEED RECORD
B868190NORTH BANK LN. :
COQUILLE, OREGON 97420
NARRATIVE: 5
THE PURPOSE OF THIS SURVEY WAS TO DETERMINE THE BOUNDARIES OF OF PARCELS IN THE S 172 OF THE 2 5
NW 174 OF SECTION 25, T285, R14W, AS SHOWN. THE SUBDIVISION OF SECTION 25 IS BASED ON A 2004 SURVEY Fw
BY CLYDE MULKINS ( 32 B 84 ). THE C 1/4 WAS ESTABLISHED BASED ON MULKIN'S POSITION BY TIES TO THE N b3 Soly
1/4 AN E 1/4. THIS SECTION WAS ALSO SUBDIVIDED BY LUCKMAN IN 1978 AND STUNTZNER IN 1893 ( 318100 ). ugl2
THE LUCKMAN SURVEY USED A MONUMENT FOR THE SE CORNER OF SECTION 25 THAT WAS LATER .,§ 8
DETERMINED NOT TO BE THE ACTUAL SECTION CORNER. THE MONUMENTS SET BY LUCKMAN ON SURVEY nel®
31A144 ARE BASED ON HIS 1976 SECTION SUBDIVISION AND AS SUCH MAY OR MAY NOT BE THE ACTUAL rz
RTY CORNERS BETWEEN TL 900 AND TL 1000, THE MONUMENTS SHOWN ON THIS PLAT WHICH WERE 2
SET LUCKMAN ( 31 A 144 ) WERE NOT USED AS CONTROL FOR THIS SURVEY. THE C 1/4 ESTABLISHED BY =
STUNTZNER IN 1993 ( 318100 ) DETERMINED BY MULKINS TO BE OUT OF POSITION WAS ALSO NOT USED BY
THIS SURVEY.
BEARINGS ARE BASED ON GPS OBSERVATION. LINE WAS MARKED WITH RED FLAGGING AN BOTH SIDES OF
LINE HAVE BEEN BLAZED AND PAINTED. BT TAGS PLACED ON NEW BTS, LIST THE MEASUREMENT FROM A 6°
SPIKE, PLACED IN THE ROOT COLLAR BELOW THE FACE. TO THE CORNER MONUMENT.
EQUIPMENT. NIKON NIVO 5C TOTAL STATION AN OCUS" GPS
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FOUND: 3° BRASS CAP AND ACCESSORIES
3 AS DESCRIBED BY COOS COUNTY SURVEYOR
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TONY HOS'
January 19, 1882
LICENSE 31975
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ADMINISTRATION - : ' Debble Heller, CCC, Coos County Clerk

10737 Gateway West #320
El Paso, TX 79935

WHEN RECORDED MAIL TO:
U.S. SMALL BUSINESS
ADMINISTRATION

14925 KingsportRoad

Fort Worth, TX 76155-2243

PARCELNUMBER: 1000977205

PRADA ENTERPRISES, INC.
Application: 2000022289/DLB 3738127006

SPACE ABOVE T%INE FOR RECORDER'S USE

&:uM?‘
- & %A"

DEED OF TRUST, ¢
(Dggct)iﬂﬂ?tr . N L =

Tk
‘W“

G

This Deed of Trust, made this 13th day Mf& , by and between NICK THOMAS TRUST
DATED SEPTEMBER 4, 2015 AND NICK.TE 0 ms A SINGLE PERSON, 9210 JELLICO AVE,
NORTHRIDGE, CA 91325, hereinaftér refegred /Grantor”, S.

Administration, 1515 S.W. Fifth A% Suite 9%201-5494, hereinafter referred
& ot

ator of the Bus ministration, an agency of the
erica, he einafier referred 10 as "Beneficiary", who maintains an
s at 1_7 ateway/West #320, ELJ as0,TX 79935,

$tot/Grantor does hereby bargain, sell, grant, assign, and
convey unto the Trustee, his successors and assigns, in trust, with power of sale, all of the following
descrlbed property situated and being in the County of COOS, State of Oregon.

receipt of which i 1s hereby acknowledged ﬂ1e

Described in Exhibit “A” attached hereto and made a part hereof.

Together with and including all buildings, all fixtures, including but not.limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the
Trustor/Grantor hereby declaring that it is intended that the items herein enumerated shall be deemed to
have been permanently installed as part of the realty), and all improvements now or hereafter existing
thereon; the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, and the rents, issues, and
profits of the above described property. To have and to hold the same unto the Trustee, and the
successors in interest of the Trustee, forever, in fee simple or such other estate, if any, as is stated herein
in trust, to secure the payment of a promissory note dated Jume 13, 2019 in the principal sum of
$108,700.00 and maturing on June 13, 2034, signed by or on behalf of PRADA ENTERPRISES, INC.,

Page 1



o pursuant to said note or this instrumeng

. cost of the Trustor/Grantor. 4

2000022289 / DLB 3738127006

and Guarantee(s) dated June 13, 2019 signed. by or on behalf of NICK THOMAS and NICK
THOMAS TRUST DATED SEPTEMBER 4, 2015 guaranteeing payment of said Note. The beneficial
owner and holder of said note and of the indebtedness evidenced thereby is the Beneficiary.

. In the event said property, or ahy part thereof, or any interest in it; or if it is agreed that it will be in any

manner or way, whether voluntary, involuntary, by the operation of law or otherwise, be sold, conveyed,
or hypothecated, all obligations secured by the Deed or Deeds irrespective of the maturity dates expressed
in any Note or Notes, evidencing same, at the option of the Beneficiary, and without demand or notice,
shall become due and payable. : .

1. This conveyance is made upon and subject to the further trust that the said Trustor/Grantor
shall remain in quiet and peaceable possession of the above granted and described premises and take the
rents, issues and profits thereof to his own use until default be made in any payment of an installment due
on said note of in the performance of any of the covenants or conditions contained therein or in this Deed
of Trust; and, also to secure the reimbursement of the Beneficiary orfany other holder of said note, the
Trustee or any substitute trustee of any and all costs and expegses¥incurred, including reasonable
attorneys' fees, on account of any litigation which may arisg,withirespee this Trust or with respect to

infenafiée of the property hereinabove
thich may be made as hereinafter

described or in obtaining possession of said property afig:
provided. ' % §

2. Upon the full payment of the indgpfedgessigyidenced by said riote and the interest thereon,

the payment of all other sums herein provided“fgr, fiig all monies advanced or expended
5 and, uf " all other proper costs,.charges,

ased and reconveyed to and at the

commissions, and expenses, the aboyg. de

gns Ofthis instrument or of the note or loan

aist gnsStmiay without notice and 'without regard to the
adequacy of security for thexis icured, ejther personally or by attorney or agent without
bringing any action or procéeding, or by a receiye ito be appointed by the court, enter upon and take
possession of said property or any part thereof, and do any acts which Beneficiary deems proper to protect
the security hereof, and either with or without taking possession of said property, collect and receive the
rents, royalties, issues, and profits thereof, including rents accrued and unpaid, and apply the same, less
costs of operation and collection, upon the indebtedness secured by this Déed of Trust, said rents,
royalties, issues, and profits, being hereby assigned to Beneficiary as further security for the payment of
such indebtedness. Exercise of rights under this paragraph shall not cure or waive any default or notice of

- default hereunder or invalidate any act done pursuant to such notice but shall be cumulative to any right

and remedy to declare a default and to cause notice of default to be recorded as hereinafter provided, and
cumulative to any other right and/or remedy hereunder, or provided by law, and may be exercised
concurrently or independently. Expenses incurred by Beneficiary hereunder including reasonable
attorneys' fees shall be secured hereby.

4. . The Trustor/Grantor covenants and agrees that if he shall fail to pay said indebtedness, or
any part thereof, when due, or shall fail to perform any covenant or agreement of this instrument or of the
promissory note secured hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the Beneficiary or assigns, regardless of maturity,

Page 2
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- the collection of said indebtedness. The Bent

. 2000022289 / DLB 3738127006

and the Beneficiary or assigns may enter upon said property and collect the rents and profits thereof.
Upon such default in payment or performance, and before or after such entry, the Trustee, acting in the
execution of this Trust, shall have the power to sell said property, and it shall be the Trustee's duty to sell
said property (and in case of any default of any purchaser, to resell) at'public auction, to the highest
bidder, first giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less
than once during each of said four weeks in a newspaper published or distributed in the county or political
subdivision in which said property is situated, all other notice being hereby waived by the Trustor/Grantor

" (and the Beneficiary or any person on behalf of the Beneficiary may bid and purchase at such sale). Such

sale will be held at a suitable place to be selected by the Beneficiary within said county or political
subdivision. The Trustee is hereby authorized to execute and deliver to the purchaser at such sale a
sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of a
default upon which the execution of the power of sale herein granted depends; and the said
Trustor/Grantor hereby constitutes and appoints the Trustee as his agent and attorney in fact to make
such recitals and to execute said conveyance and hereby covenants a d agrees that the recitals so made
shall be binding and conclusive upon the Trustor/Grantor , and said cagveyance shall be effectual to bar
all equity or right of redemption, homestead, dower, right of appgai ent, and all other rights and
exemptions of the Trustor/Grantor , all. of which are hergby T aived and conveyed to the
Trustee. In the event of a sale as hereinabove provided, the T: I T, Or any person in possession
under the Trustor/Grantor, shall then become and be te, &d over and shall forthwith deliver
po.
a

possession to the purchaser at such sale or be su ilyiis d, in accordance with the provisions
of law applicable to tenants holding over. cy hereby granted are coupled with an
interest and are irrevocable by death or othe anted as cumulative to all other remedies for

ssigns may take any other appropriate action
ise for the disposition of the

4]
.

pursuant to state or Federal statute eitherg

property. , %
S in the event of m@v' i
Beneficiary in an amo i y statgsld

addition to the costs and ex incurred by

costs and expenses shall be deducted and paid fremsthe sale's proceeds. It is further agreed that if said
property shall be advertised for sale as herein provided and not sold, the Trustee shall be entitled to a
reasonable fee, in an amount acceptable to the Beneficiary for the services so rendered. The Trustee shall
also be reimbursed by the Beneficiary for all costs.and expenses incurred in connection with the
advertising of said property for sale if the sale is not consummated. ; '

Trustee shall be paid a fee by the
Aded by state law, in an amount that is

. 6.  The proceeds of any sale of said property in accordance with paragraph 4 shall be applied
first to payment of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the
purpose of protecting or maintaining said property and reasonable attorneys' fees; secondly, to payment of
the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person or persons legally
entitled thereto. : '

7. In the event said property is sold pursuant to the authorization contained in this instrument
or at a judicial foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by
this instrument and evidenced by said promissory note, the Beneficiary will be entitled to a deficiency
judgment for the amount of the deficiency without regard to appraisement, the Trustor/Grantor. having
waived and assigned all rights of appraisement to the Trustee.
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8.. The Trustor/Grantor covenanté and agrees as fo_llows:

a. He will promptly pay-the indebtedness evidenced by said promissory note at the times
and in the manner therein provided. : ;

b. He will pay, at least ten days before delinquency, all taxes; assessments, water rates, and -
other governmental or municipal charges, fines, or impositions, for which provision has not been
made hereinbefore, and will promptly deliver the official receipts thereof to the Beneficiary.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance
of said property, including the fees of any attorney employed by the Beneficiary for the collection
of any or all of the indebtedness hereby. secured, or such expenses and fees as may be incurred in
any foreclosure sale by the Trustee, or court proceedings or ig any other litigation or proceeding

affecting said property, and attorneys' fees reasonably incu any other way.

~ d. The rights created by this conveyance sha}l rergiin force and effect during any
postponement or extension of the time of the paymen edness evidenced by said note
or any part thereof secured hereby. .

nce of such type or types and in such
improvements now or hereafter
therefor. All insurance shall be
renewals thereof shall be held
vor of and in form acceptable
gventipl 1688, givefimmediate notice in writing to
Beneficiary and Benctigiarg, o s 1ot made promptly by Trustor/Grantor,
» : #ed and directed to make payment for
such loss directl iary i Teustor/Grantor and Beneficiary jointly, and the
insurance proceeds, applied by Beneficiary at its option either to the
reduction of the indebtedness hereby or to the restoration or repair of the property
damaged. In the event of a Trustee's sale or other transfer of title to said property in
extinguishment of the indebtedness secured hereby, all right, title, and interest of the
Trustor/Grantor in and to any insurance policies then in force shall pass at the option of the
Beneficiary to the purchaser or Beneficiary.

e. He will continuously maingi
amounts as the Beneficiary may from%§
on said property, and will pay promp
carried in companies acceptable tg'Be

f. He will keep the said premises in as good order and condition as they are now and will
not commit or permit any waste thereof, reasonable wear and tear excepted, and in the event of
the failure of the Trustor/Grantor to keep the buildings on said premises and those to be erected
on said premises, or improvements thereon, in good repair, the Beneficiary may make such
repairs as.in the Beneficiary's discretion it may deem necessary for the proper preservation

_ thereof, and any sums paid for such repairs shall bear interest from date of payment at the rate
* specified in the note, shall be due and payable on demand and shall be fully secured by this Deed
" of Trust. ;

g He will not without the prior written consent of the Beneficiary voluntarily create or
permit to be created against the property subject to this Deed of Trust any lien or liens inferior or
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superior to the lien of this Deed of Trust and further that he will keep and maintain the same free
from the claim of all persons supplying labor or materials which will enter into the construction
- of any and all buildings now being erected or to be erected on said premises.

h. He will not rent or assign any part of the rent. of said property or demolish, remove, or
substantially alter any building without the written consent of the Beneficiary.

9. In the event the Trustor/Grantor fails to pay any Federal, state, or local tax assessment,
income tax or other tax lien, charge, fee, or other expense charged to the property hereinabove described,
the Beneficiary is hereby authorized to pay the same and any sum so paid by the Beneficiary shall be
.added to and become a part of the principal amount of the indebtedness evidenced by said promissory
note. If the Trustor/Grantor shall pay and discharge the indebtedness evidenced by said promissory note,
and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and expenses of
making, enforcing, .and executing this Deed of Trust, then this D of Trust shall be canceled and
surrendered. ' '

10. The Trustor/Grantor covenants that he is lawfully s ssessed of and has the right
to sell and convey said property; that the same is free fron& rances except as hereinabove
i

recited; and that he hereby binds himself and his succ i to warrant and defend the title
aforesaid thereto and every part thereof against t fulfclaimgioffall persons whomsoever. :
11. For better security of the indebt
.of the Beneficiary, its successors or asgi

rely, secured, the Trustor/Grantor, upon the request

ecute and deliver a supplemental mortgage or
or bettermen to the property hereinabove
satisfactory to Grantee).
e ent of a -prior or inferior

1l

510

mortgages covering any additions, impgo
described and all property acquirgg, afier the
encumbrance on the prope . is i r/Grantor hereby agrees to permit
Beneficiary to cure s to do so; and such advances shall .

Furthermore, should Trusto;
become part of the indebt i Melibject to the same terms and conditions.

12. That all awards of damages in co; iBn with any condemnation for public use of or injury
to any of said property are hereby assigned and shall be paid to Beneficiary, who may apply the same to
payment of the installments last due under said note, and the Beneficiary is hereby authorized, in the
name of the Trustor/Grantor, to execute and deliver valid acquittances thereof and to appeal from any
such award.

13. The irrevocable right to appoint a substitute trustee or trustees is hereby expressly granted to
the Beneficiary, his successors or assigns, to be exercised at any time hereafter without notice and without
specifying any reason therefor, by filing for record in the office where this instrument is recorded an
instrument of appointment. The Trustor/Grantor and the Trustee herein named or that may hereinafter be
substituted hereunder expressly waive notice of the exercise of this right as well as any requirement or
application to any court for the removal, appointment or substitution of any trustee hereunder.

14. Notice of the exercise of any option granted herein to the Beneficiary or to the holder of the

note secured hereby is not required to be given the Trustor/Grantor, the Trustor/Grantor having hereby
waived such notice. :

Page 5



2000022289 / DLB 3738127006

15. If more than one person joins in the execution of this instrument as Trustor/Grantor or if
anyone so joined be of the feminine sex, the pronouns and relative words used herein shall be read as'if
written in the plural or feminine, respectively,-and the term "Beneficiary" shall include any payee of the
indebtedness hereby secured or any assignee or transferee thereof whether by operation of law or
otherwise. The covenants herein contained shall bind and the rights herein granted or conveyed shall
inure to the respective heirs, executors, administrators, successors, and assigns of the parties hereto.

16. In compliance with section 101.106 of the Rules and Regulations of the U.S. Small
Business Administration [13 C.F.R. 101.106], this instrument is to be construed and enforced in
accordance with applicable Federal law. :

17. A judicial decree, order, or judgment holding any provision or portion of this instrument
invalid or unenforceable shall not in any way impair or preclude the enforcement of the remaining
provisions or portions of this instrument.

IN WITNESS WHEREOF, the Trustor/Grantor has executed this instrument and the Trustee and
Beneficiary have accepted the delivery of this instrument as of the day and year aforesaid.

STATE OF OREGON % IfdividaalExepution:
county oF _( nn <2 3 /

| 0S5 ) 3 lt,cgg;éf/p’,
This instrument was acknowledged before’ me +NICK THOMAS, INDIVIDUALLY
onc3% day of Dppno ,ZOﬂgby . gy,
NICK THOMASANDIVIDUALLY. and NICK  Trust /Estate Execution:
THOMAS. TRUSTEE. a8

NiCK, THOMAS TRUST DATED SEPTEMBER

g g 200
EIZ/@& : By/\/a‘/gﬁ/

Notary Public
My Commission Expires: 1
: | : NICK THOMAS, TRUSTEE .
"OFFICIAL STAMP
B\ Michelle Moss Berglund
‘Notary Public - Oregon

Commission No. 980522
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EXHIBIT "A"

- THE FOLLOWING DESCRIBED REAL PROPERTY, FREE AND CLEAR OF ENCUMBRANCES
EXCEPT AS SPECIFICALLY SET FORTH BELOW, SITUATED IN THE CITY OF COQUILLE,
_COUNTY OF COOS, STATE OF OREGON: '

THAT PORTION OF THE NORTH 440 FEET OF THE SW 1/4 OF THE NW 1/4 OF SECTION 25
WHICH' LIES WEST OF THE COUNTY ROAD, TOGETHER WITH THE NORTH 440 FEET OF
GOVERNMENT LOT 2, OF SECTION 28, ALL IN TOWNSHIP 28 SOUTH, RANGE 14 WEST OF
THE WILLAMETTE MERIDIAN, COOS COUNTY, OREGON.

ALSO: THE N 1/2 OF THE NW 1/4 OF THE SW 1/4 AND THE N 1/2 OF THE N 1/2 OF THE S 1/2 OF
THE NW 1/4 OF THE SW 1/4 OF SECTION 25 LYING WEST OF THE COUNTY ROAD; AND ALL
THAT PART OF GOVERNMENT LOT 3 OF SECTION 26 LYING WEST OF THE ABOVE
DESCRIBED TRACT OF LAND AND BETWEEN SAID TRACT§ AND THE COQUILLE RIVER,
ALL IN TOWNSHIP 28 SOUTH, RANGE 14 WEST OF THE METTE MERIDIAN, COOS
COUNTY, OREGON. . :

: ¢ £
. THE CENTRAL 440 FEET IN WIDTH AND THE SOUTH f

THE NW 1/4 AND THE SW 1/4 OF THE NW 1/4 OF S
OF SECTION 28, ALL IN TOWNSHIP 28 SO
MERIDIAN, COOS COUNTY, OREGON.

EXCEPT: ‘

COMMENCING AT THE SOU OF THE
OF SAID SW 1/4 OF THENW 1/4

TOWNSHIP 28 SOUTH, '
TH ALON B EAS]
WES 5, MQK LESS, TO THE COUNTY ROAD;

OREGON; RUNNING THEN
YD COUNTY ROAD TO THE SOUTHLINE

R WIDTH OF THE SE 1/4 OF.
8XND OF GOVERNMENT LOT 2
14 WEST OF THE WILLAMETTE

NW 1/4 OF SECTION 25,
RIDIAN, COOS COUNTY,

A DISTANCE OF 220
THENCE SOUTHERLY
OF SAID SW 1/4 OF THE

ALSO EXCEPT:

A TRACT OF LAND LOCATED IN THE W 1/2 OF SECTION 25, TOWNSHIP 28 SOUTH, RANGE 14
WEST OF THE WILLAMETTE MERIDIAN, COOS COUNTY, OREGON AND DESCRIBED AS
FOLLOWS: ' ‘ ‘

BEGINNING AT THE SOUTHWEST CORNER OF THE SE 1/4 OF THE N W 1/4 OF SAID SECTION
25; THENCE NORTH 0 DEGREES 36 MINUTES 18 SECONDS EAST ALONG THE WEST LINE OF
SAID SE 1/4 OF THE NW 1/4 A DISTANCE OF 185.41 FEET; THENCE SOUTH 89 DEGREES 07
MINUTES EAST A DISTANCE OF 241.66 FEET; THENCE SOUTH 10 DEGREES 24 MINUTES-31
SECONDS EAST A DISTANCE OF 189.15 FEET TO INTERSECTION OF THE SOUTH LINE OF
SAID SE 1/4 OF THE NW 1/4; THENCE ALONG SAID SOUTH LINE NORTH 89 DEGREES 06
MINUTES WEST A DISTANCE OF 277.79 FEET TO THE POINT OF BEGINNING. :

APN: 1000977205 A s

More commonly known as: 86895 NORTH BANK LANE, COQUILLE, OR 97423
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DEED OF TRUST

DEFINITIONS. Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also
provided in Secuou 16.

(A) ''Security Instrument” means this document, which is dated Deeember 12, 2015, together with all Riders
to this document.

(B) "Borrower" is NICK THOMAS, AN UNMARRIED MAN', whose address is 9210 JELLICO AVE,
Northridge, California 91325, who is/are the trustor(s) under this Security Instrument.

(O) "Lender" is Bank of the West, a California state banking corp.. Lender is a2 Bank organized and existing
under the laws of the State of California. Lender’s address is 13505 California St, NE-BBP-LL-P, Omaha,
Nebraska 68154 . :

(D) "Trustee" is First American Title Insurance Company .

(E) "MERS" is the Mortgage Electroni¢ Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached 2 MERS Rider to this Security Instrument, to be executed by
Borrower, which further desctibes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.

(F) "Note" means the promissory note signed by Borrower and dated December 12, 2015. The Note states that
Borrower owes Lender Two Hundred Ninety-five- Thousand and 00/100 Dollars (U.S. $295,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than January 1, 2031.

{(G) "Property" means the property that is described below under the heading "Transfer of Rights in the

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(I) "Riders" means all Riders to this Security Instrument that are executed by the Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider  [X] MERS Rider
[ 1 1-4 Family Rider [ ] Biweekly Payment Rider [ 1 Other(s) [specify]):

OREGON - Siugie - Fanals M. INSTRUMENT Farm 332 141
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(J) Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) '"Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .,

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they miglt be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all reguirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan dogs not.qualify as a "federally related mortgage loan"

(R) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. The beneficiary of this Security Instrument is MERS (solely
as nominee for Lender and Lender’s sucéessors and assigns) and the successors and assigns of MERS. This
Security Instrument secures to. Lender: (i) the repayment of ‘the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performancesof Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the

County of Coos:

Address: 86895 N BANK LN, Coquille, Oregon 97423
Legal Description: "SEE ATTACHED LEGAL DESCRIPTION"

28

"PURCHASE MONEY"
Parcel ID/Sidwell Number: 977204, 977202, 977205, 977300, 979600
("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
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not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ‘and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

2.

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may reqmre that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, msm:mentahty, or enuty; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received, at the locauon desigpated in the Note or at
such other location as may be designated by Lender, in jaccorddnce with the notice provisions in
Section 15. Lender may return any paymentor partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapphed funds. Lender ‘may hold such unapplied funds until
Borrower makes payment to_bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bormawer mlght have ‘now or in the future against Lender shall
relieve Borrawer from makmg payments due under" the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

I\Goluntrary prepayments shall be applied first to any prepayment charges and then as described in the
ote.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds
has been waived by Lender and, if Lender requires, shall furnish to. Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obhgauon to make such payments
and to provide receipts shall for all purposes be deemed to be a couenant and agreement contained in
this Security Instrument, as the phrase "covenant and agneement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waives; and.Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 t¢ repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a netice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay ta. Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amopnt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the ‘maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due.on the basis of current data and
reasonable estimates), of ezgpcndttum of futurg” Escrow Items or otherwise in accordance with
Applicable Law, L % ;

The Funds shall be held in an ipstitution whose deposns are insured by a federal agency,
mstru.mentahty, or éntity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender; ghall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined uander
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority ov.er this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of theaptlona set forth above in this Section
4, |

Lender may requlre Borrower to pay a one-time ,g}:q:gqé fon xeal estate tax verification and/or
reporting service used by Lender in connecnop thh is Loan.

5. Property Insurance. Borrower shall kpep me ﬁgpmggmts now existing or hereafter erected on the
Property insured against loss by fire,h: “within the term "extended coverage," and any
other hazards including, but not lumegd to, iquakes and floods, for which Lender requires
insurance. This insurance shall be, mamtamgd in'the amounts Qpclud;ng deductible levels) and for the
periods that Lender requires. What Lqidu reqmm: pursuant to the. p:ecedmg sentences can change
during the term of the Loan. ‘Ihe insurance carrier, provndmg the insurance shall be chosen by
Borrower subject to Lmder‘s rigl;t to' dssapprove Borrowq(s chqxce which right shall not be exercised
unreasonably. I.cndq mzy require Bon'owet " p: ‘connection with this Loan, either: (a) a
one-time charge for ﬂnod zope determinatio: mﬁcanon and tracking services; or (b) a one-time
charge for ﬂogg zone determination and c ification’ services and subsequent charges each time
remappings or agmnlgg changes oecur whlcﬁi reasonably might affect such determination or
certification. Borrower shall also be responslblg for the payment of any fees imposed by the Federal
Emergency Management Agency in connégtion with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest.or earnings on such pmceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall.not be pald out of the insurance
proceeds and shall be the sole obligation of Borrower. If the nStorauon or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order pfowded forin Section 2.

If Borrower abandons the Property, Lender may. file,: negotiate and settle any available insurance claim
and related matters. If Borrower does not respond withini 30 days to a notice from Lender that the
insurance carrier has offered to settle a clmm _theti Lender may negotiate and settle the claim. The
30-day period will begin when the nouce is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bormwer hereby assigns 10 Lmd@r (a) Borrower's rights to any
insurance proceeds in an amount not to cxcecd the amouyints: unpaxd~ under the Note or this Security
Instrument, and (b) any otheriof" Bonowex’s rights (oth;r than the right to any refund of unearned
premiums paid by Borrower) under all insurance polmqs oovexmg the Property, insofar as such rights
are applicable to the coverage of the Property. Lénder may use the insurance proceeds either to repair
or restore the Property o1, to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.’

6.  Occupancy. Borrower shall occupy, esmblxsh, and use the Property as Borrower's principal residence
within 60 days after the execution of this' Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decmsmg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in commection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
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payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest.in the Property and rights under
this Sccurity Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but aré not limited to: (a) paying any sums
secured by a lien which has priority over.this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in ghe Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off: Although Lender ray take action under this Section 9,
Lender does not have to do so.and is not under any duty or obligation to.do so. It is agreed that Lender
incurs no liability for not teking any orall actions authorized under this Section 9.

Any amounts disbursed by Lender under this Spctian 9 shall ‘become additional debt of Borrower
secured by thig Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, ipon notice from Lender to Borrower requesting
payment. et w !

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
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accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide 2 non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements, may srequire the. mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). i

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurers risk, or reducmg losses. If such agreement
provxdes that an affiliate of Lender:takes & share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capttve reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurange, or any other terms of the Lnan Snch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refand.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to _reccive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
auntomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
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be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destrigtion;or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanieous Proceeds shall be applied to the
sums secured by this Security Instrument whether orsiot the sums‘are then due.

If the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence)offersito make anaward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice, is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds éither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not theri'due, "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party. against: whom Borrower has a right of
action in regard to Miscellaniéous Proceeds. i : :

Borrower shall be ity default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material irapairment of Lender's
interest in the Property or rights under this Security, Instrument. Borrower can cure such a default and,
if acceleration has occured, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in'the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in

exercising any right or remedy including, without limitation, Lender's acceptance of payments from
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third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fées, praperty inspection and valuation
fees. In regard to any other fees, the absence of express:authority; in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on' the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Swunty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ¢ollected or to be.collected in connection with the Loan exceed
the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b)iany sums already collected from Borrower which exceeded
permitted limits will be refunded to Bogrower. Lender may chodse, to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction willibe ‘treated as a partial {prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by, direct payment to Borrower wﬂl consnmte a waiver of any right of action
Borrower mxght have arising out of such’ overcharge

15. Notices. All not:ccs given by Borrower or Lendér in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one dwgnated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by .federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Secunty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provns:ons of thts Security Instrument or the Note
which can be given effect without the eonﬂxctmg provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation -
to take any action.

17. Borrower's Copy. Borrower shall be gwen'one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
. -in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of-title by Borrower at a future date to a
pm'chaser

If all or any part of the Property or any Interest in the Property is sbld or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower.i is sold.or transferred) without Lender's prior
written consent, Lender may require immediate payment in. full of all sums secured by this Security
Instrument. However, this option shall not be mce;'cnsed by Lender if such exercise is prohibited by
Applicable Law. . i ; J\

If Lender exercises this option, Lendm- shall glve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i given in accordance with Section
15 within which Borrower must payall sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the cxplmnon of this period, Lender mayiinvoke any remedies permitted by
this Security Instrument without further notxce or demand on Bormwer ,

19. Borrower's Right'to Reinsute After Acceleratmn. I Bonower meets certain conditions, Borrower
shall have the right to: have enforcemcnt of this Secu.nty Instrument discontinued at any time prior to
the earliest oft (a) five days before sale’of the Property pm'smt to any power of sale contained in this
Security Insu'uia;cnt' (b) such other pcnod as Applicable Law might specify for the termination of
Borrower's right toyeinstate; or (c) entry of a,judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lendenall sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcmg this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obhganons secured hereby shall remain fully effective as if no
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acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
* Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secunty Instrument, until such Bormwer or Lender has notified the other party
(with such notice given in compliance with the requirements 6f Segtion 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be rezsonable for pusposes of this paragraph. The notice of
acceleration and opportunity to cure givén to. Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Se¢tioni18 shall be deemed to satisfy the notice and
opportunity to take corrective action provxswns of this Section 20.

21. Hazardous Substances. As used inthis Sectlon 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or,wastes.by Environmental Law and the
following substances: gasoline,” kerosene, other ﬂammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile Solvents, materialscontaiiing asbestos or formaldehyde, and
radioactive matena!s,‘(b) *Enviroamental Law" nieans fedegal laws and laws of the jurisdiction where
the Property.is located that relate to health; safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial ‘action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Envnronmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
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threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
rclease of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleannp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

23.

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before;the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, includlng, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lesider shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to
be sold and shall cause such notice to be recorded in each county in which any part of the
Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and {0 other persons prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand'én \Borrower, shall sell the Property at
public auction to the highest hidder at'the time and place and under the terms designated in the
notice of sale in one or maore pareels and in any oxdcr ’l‘rnstee determines. Trustee may postpone

previously sclxeduled mle Lender or lts dﬂignee may, purchase the Property at any sale.

Trustee shall dehver to the purcbaser Trustee's deed conveying the Property without any
covenant or warraiity, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument;
and (c) any excess to the person or persons legally entitled to it.

Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted under Applicable Law.
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24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights
under this Security Instrument.

27. Required Evidence of Property Insurance.
WARNING

Unless you (Borrower) provide us (Lender) with evidence of the insurance coverage as
required by our contract or loan agreement, we may purchase insurance at your expense
to protect our interest. This insurance may, but need not, also protect your interest. If the
collateral becomes damaged, the coverage we purchase may not pay any claim you
make or any claim made against you. You may later cancel this coverage by providing
evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your
contract or loan balance, the interest rate on the underlying contract or loan will apply to
this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provndc proof of coverage.

The coverage we purchase may be: consldcra"bly more expensive than insurance you can
obtain on your own and may not sansfy anly need for property damage coverage or any
mandatory liability insurance reqtqmnents imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms' and covenants contained in all pages of
this Security Instrument and in any rider(s) executed by Borrower and reeorded with it.

m& /g//f
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INDIVIDUAL ACKNOWLEDGMENT

&

STATEOF *~ Cq )
COUNTY OF <coes- Lo ﬂﬂ%/fs

This instrument was acknowledged by NICK THOMAS, before me on December 12, 2015. In witness whereof, I
hereunto set my hand and my official seal.

My commissignexpires:
222%?2/2 7

(Official Seal)

LOAN ORIGINATOR COMPANY NAME: Bank of the West, a California state banking corp.
NMLS COMPANY IDENTIFIER: 19116
LOAN ORIGINATOR NAME: Sal Manzella
NMLS ORIGINATOR IDENTIFIER: 633126

CWILLIAM A, CUNNINGHAM
commission # 2104978 1
" Notary Public - California z

ngeles County >
X 23, 201
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NMLS COMPANY IDENTIFIER: 19116
NMLS ORIGINATOR IDENTIFIER: 633126
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 12th day of December, 2015, and is incorporated into and amends and supplements the Deed of Trust
(the “Security Instrument™) of the same date given by the undersigned (the "Borrower," whether there are one or
more persons undersigned) to secure Borrower's Note to Bank of the West, a California state banking corp.
("Lender") of the same date and covering the Property described in the Security Instrument, which is located at:

86895 N BANK LN, Coquille, Oregon 97423

[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS -~
1. The Definitions section of the Security Instrument is amended as follows:

"Lender" is Bank of the West, a California state banking, corp, Liender is a Bank organized and existing
under the laws of the State of California. Lender’s address is 13505 California St, NE-BBP-LL-P, Omaha,
Nebraska 68154 . Lender is the beneficiary under this Secunty Instrument The term "Lender” includes any
successors and assigns of Lender.

"MERS" is Mortgage Electronic Regmtmﬁon Syatems, Inc. MERS is'a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS 'is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026 tel. (888) 679-MERS. MERS
is appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as Lender may
from time to time direct, including but not limited to appointing a successor trustee, assigning, or releasing, in
whole or in part this Security Instmment, foreclosing or directing Tmswe 10 institute foreclosure of this Security
Instrument, or taking such other actions as Lender may deun necessary or appropriate under this Security
Instrument. The term "MERS" includes any succegsors and assxgns of MERS. This appointment shall inure to and
bind MERS, its successors and assn,gns as well as Lender, unnl MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instoument i is further amended to add the following definition:
“Nominee"” means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in the County of Coos:

Address: 86895 N BANK LN, Coquille, Oregon 97423
Legal Description: "SEE ATTACHED LEGAL DESCRIPTION"

"PURCHASE MONEY"
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Parcel ID/Sidwell Number: 977204, 977202, 977205, 977300, 979600
("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, assigning and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to’all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrumeat at any one time. Any notice to Lendershall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein'unless Lender has designated another address by notice to
Borrower. Borrower acknowledges that any notice Borrower provides to Lender must also be provided to MERS
as Nominee for Lender untii MERS' Nominee interest is terminated. Any notice provided by Borrower in
connection with this Security Instrument will not be deemed to have been giverito MERS until actually received
by MERS. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. ;

D. SALE OF NOTE; CHANGE OF LOAN SERVICERyNOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Lender acknowledges that until it directs MERS to assign MERS's Nominee interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority to exercise the rights of Lender. A sale might result in
a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will statc the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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