
PROPERTY LINE ADJUSTMENT
SUBMIT TO COOS COUNTY PLANNING DEPT. A T 225 N. ADAMS STREET OR MAIL TO: 

COOS COUNTY PLANNING 250 N. BAXTER, COQUILLE OR 97423. EMAIL 
PI. WMSG a (. O.COOS.OK. I S PHONE: 541-396-7770

Date Received:,w. Receipt #.

FILE NUMBER: PLA- 7-^ - OOM 

Received by:

This application shall be filled out electronically. If you need assistance please contact staff.If the
fee is not included the application will not be processed.

(Ifpayment is received on line a file number is required prior to submittal)

LAND INFORMATION 

A. Land Owner(s) The Swallow Road Trust

Mailing aHHrpcs- 66602 Swallow Rd, North Bend, OR 97459

Phone: 541-297-1300 Email: stersigni@charter.net

Township; Range: Section: ‘/^ Section; 1/16 Section: Tax lot:
25S 13W 2 A C 2300

Tax Account Number(s): 309205 Zone: Select Zone Rura] Residential-2 (RR-2)

Acreage Prior to Adjustment: 2.06 Acreage After the Adjusment 2.16

B. Land Owner(s) The Swallow Road Family Limited Partnership 
Mailing address: 666Q2 Swallow Rd, North Bend, OR 97459

Phone: 541-297-1300 Email, stersigni@charter.net

Township: Range: 

25S 13W

Section: !4 Section; 1/16 Section:

2 A C 2400

Tax Account Number(s) 309202 Zone Rural Residential-2 (RR-2)

Acreage Prior to Adjustment: 0.83 

C. Surveyor jerry Estabrook 

Mailing Address 130 Hilltop Drive, Lakeside, OR 97449

Acreage After the Adjustment 0T3

Phone #: 541-294-6915 Email: estabrooksurveying@gmail.com

Any property information may be obtained from a tax statement or can be found on the County Assessor’s 

webpage at the following links: Map Information Or Account Information

Coos County Property Line Adjustment Application 
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Please check off that all the required documents have been submitted with the application. Failure to submit 
documents will result in an incomplete application or denial.

[✓] Purpose of the Property Line Adjustment:

There Is a small bam on the southwest corner of LT 2400 that they would like to have on TL
■23007

0

0

A before and after vicinity map locating the proposed line adjustment or elimination in relocation to adjacent 
subdivisions, partitions, other units of land and roadways.

A plot plan showing the existing boimdary lines of the lots or parcels affected by the line adjustment and the 
approximate location for the proposed adjustment line. The plot plan needs reflect structures as follows:

1. Within Farm and Forest at least within 30 feet of the property boundaries.
2. Within Rural Residential at least 10 feet of the property boundaries.
3. Within Controlled Development at least within 20 feet of the boundaries.
4. Within Estuary Zones at least within 10 feet of the boundaries.
5. Within Commercial and Industrial within 10 feet of the boundaries.

If there is no development within distance listed above the plan needs to indicate not development within the 
required distance.

r7| A current property report (less than 6 months old) indicating any taxes, assessment or liens against the property. 
— easeemnts, restrictive covenants and rights-of-way, and ownerships of the property. A title report is acceptable. 

This shall be for both properties. At the minimum a deed showing the current lien holders, reference to 
easements, covenants and ownership will be accepted for both properties. A notice will be provided to any lien 
holder as part of this process.

Please list all Lien Holders names and addresses:

Property 1: First Community Credit Union

200 N Adams St. Coquilie, Oregon 97423

Property 2: First Community Credit Union

200 N Adams St Coquilie. Oregon 97423

PI Please answer the following:

Will the adjustment create an additional Unit of land?

Does property 1 currently meet the minimum parcel/lot size ?

Does property 2 currently meet the mimimum parcel/lot size?

Yes □ No 0

Yes 0 No □

Yes □ No □

35c-s,>
Coos County Property Line Adjustment Application 
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Was property one created through a land division? 

Was property two created through a land division? 

Are there structures on the property?

Yes n 

Yes □ 

Yes El

No El

NoE]

NoD

If there are structures please provide how far they are in feet from the adjusted boundary line:
15’

Is there a sanitation system on the one or both properties, if so, please indicate the type of system
YesET NoD

Onsite Septic System|T] Public Sewer Q

Is property one going to result in less than an acre and contain a dwelling? Yes[ | No 0

Is property two going to result in less than an acre and contain a dwelling? Yes 0 No O

Is one or both properties zoned Exclusive Farm Use or Forest? Yes0 No El

Will the property cross zone boundaries? If so, a variance request will be required. Yes 0 No0

Will the property line adjustment change the access point? YesO NoE]

Acknowledgment Statement: I hereby declare that I am the legal owner of record or an agent having 
consent of the legal owner of record and I am authorized to obtain land use approvals. The statements 
within this form and submittal information provided are true and correct to the best of my knowledge and 
belief. I understand that any authorization for land use approval may be revoked if it is determined that it 
was issued based on false statments, misrepresentation or in error.

Property Owner Signatures

Steven Tersigni 
Lori Tersigni

Digitally signed by Steven Tersigni 
Date: 2021.01.26 19:53:23 -OS'OO'

Digitally signed by Lori Tersigni 
Gate: 2021.01.26 19:54:18-OS'OO*

Section 5.0.150 Application Requirements:
Applications for development (includes land divisions and relocation of property boundary) or land use actions 
shall be filled on forms prescribed by the County and shall include sufficient information and evidence 
necessary to demonstrate compliance with the applicable creiteria and standards of this ordiance and be 
accompanied by the appropriate fee.

Coos County Property Line Adjustment Application 
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Ticor Title Company of Oregon 
Order No. 360621034243

TICOR TITLE
Company of Oregon

300 W Anderson 
(541)269-5127

OWNERSHIP AND ENCUMBRANCES REPORT WITH GENERAL INDEX LIENS 
Informational Report of Ownership and Monetary and Non-Monetary Encumbrances

To ("Customer"):

Customer Ref.: 
Order No.: 
Effective Date: 
Charge:

Tim Lambson 
56717 Cougar Rd 
Coquille, OR 97423

360621034243
January 20, 2021 at 08:00 AM
$300.00
$100.00

The information contained in this report is furnished by Ticor Title Company of Oregon (the "Company") as a real 
property information service based on the records and indices maintained by the Company for the county identified 
below. THIS IS NOT TITLE INSURANCE OR A PRELIMINARY TITLE REPORT FOR, OR COMMITMENT FOR, 
TITLE INSURANCE. No examination has been made of the title to the herein described property, other than as 
specifically set forth herein. Liability for any loss arising from errors and/or omissions is limited to the lesser of the 
charge or the actual loss, and the Company will have no greater liability by reason of this report. THIS REPORT 
IS SUBJECT TO THE LIMITATIONS OF LIABILITY STATED BELOW, WHICH LIMITATIONS OF LIABILITY ARE 
A PART OF THIS REPORT.

THIS REPORT INCLUDES MONETARY AND NON-MONETARY ENCUMBRANCES.

Part One - Ownership and Property Description

Owner. The apparent vested owner of property ("the Property") as of the Effective Date is:

Steven A. Tersigni and Lori K. Tersigni as Trustees of The Swallow Road Trust, as to PARCEL 1 and The 
Swallow Road Family Limited Partnership, an Arizona Limited Partnership as to PARCEL 2

Premises. The Property is:

(a) Street Address:

66602 Swallow Rd, North Bend, OR 97459 
66595 Swallow Rd, North Bend, OR 97459

(b) Legal Description:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Informational Report of Ownership and Monetary and Non-Monetary Encumbrances
(Ver. 20161024)



Ticor Title Company of Oregon 
Order No. 360621034243

Part Two - Encumbrances

Encumbrances. As of the Effective Date, the Property appears subject to the following monetary and 
non-monetary encumbrances of record, not necessarily listed in order of priority, including liens specific to the 
subject property and general index liens (liens that are not property specific but affect any real property of the 
named person in the same county):

EXCEPTIONS
1. Unpaid Property Taxes are as follows:

Fiscal Year: 2020-2021
Amount: $1,954.12, plus interest, if any
Levy Code: 1398
Account No.: 309202
Map No.: 25-13-02AC TL 2400

Prior to close of escrow, please contact the Tax Collector's Office to confirm all amounts owing, including 
current fiscal year taxes, supplemental taxes, escaped assessments and any delinquencies.

2. Unpaid Property Taxes with partial payment are as follows:

3.

4.

6.

Fiscal Year: 
Original Amount: 
Unpaid Balance: 
Levy Code: 
Account No.: 
Map No.:

20201-2021
$7,133.27
$101.12, plus Interest, if any
1398
309205
25-13-02AC TL2300

Prior to close of escrow, please contact the Tax Collector’s Office to confirm all amounts owing, including 
current fiscal year taxes, supplemental taxes, escaped assessments and any delinquencies.

Rights of the public to any portion of the Land lying within the area commonly known as 
public roads, streets and highways.

Any irregularities, reservations or other matters in the proceedings occasioning the abandonment or 
vacation of the streets, roads, alleys and/or highways

6. Any interest in any oil, gas and/or minerals, as disclosed by document

Recording Date: 
Recording No:

July 11,1936 
Book 126, Page 206

The present ownership or any other matters affecting said oil, gas and/or minerals are not shown herein.

Any rights incidental to the ownership and development of the mineral interest excepted or reserved In the 
document

Recording Date: 
Recording No: 
Affects:

July 11,1936 
Book 126, Page 206

7. Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document:

Granted to: Richard L. Fly and Dorothy M. Fly
Purpose: Ingress and egress

Informational Report of Ownership and Monetary and Non-Monetary Encumbrances
(Ver. 20161024)



Ticor Title Company of Oregon 
Order No. 360621034243

8.

9.

12.

14.

Recording Date: 
Recording No:

August 2, 1962 
Book 287, Page 36

Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document;

Granted to: 
Purpose: 
Recording Date: 
Recording No:

Harold T. Collins and Ann Collins 
Water line 
December 2, 1977 
77-12-20158

Minor Partition Plat, including the terms and provisions thereof,

Recording Date: 
Recording No.:

April 8,1985 
85-02-4264

10. Easement(s) for the purpose(s) shown below and rights incidental thereto as reserved in a document;

Reserved by: 
Purpose: 
Recording Date: 
Recording No;

Kenneth R. Freudenberg and Betty Ann Freudenberg
Ingress and egress for driveway and to the water; and view easement
August 12, 1985
85-03-3451

11. Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document:

Granted to: Nicholas and Shawna Stephens, husband and wife 
Recording Date; April 13,2006 
Recording No: 2006-4840

Easement(s) for the purpose(s) shown below and rights incidental thereto as reserved in a document;

Nicholas P. Stephens, aka Nicholas Stephens and Shawna L. Stephens, aka ShawnaReserved by: 
Stephens 
Recording Date: 
Recording No:

June 16, 2014 
2014-04388

13. A deed of trust to secure an indebtedness in the amount shown below.

Amount:
Dated:
Trustor/Grantor: 
Trustee: 
Beneficiary: 
Recording Date: 
Recording No.: 
Affects: Parcel 2

$240,000.00 
June 9, 2014
Swallow Road Family Limited Partnership, an estate in C Simple 
Ticor Titie
First Community Credit Union 
June 16. 2014 
2014-04389

Assignment of Rents and Leases

Assigned to: Lender
Assigned by: Grantor
Recording Date: June 16, 2014
Recording No: 2014-04390
Affects: Parcel 2

Informational Report of Ownership and Monetary and Non-Monetary Encumbrances
(Ver. 20161024)



Ticor Title Company of Oregon 
Order No. 360621034243

15. A deed of trust to secure an indebtedness in the amount shown below,

16.

17.

Amount:
Dated:
Trustor/Granton 
Trustee: 
Beneficiary: 
Recording Date: 
Recording No.:

$750,000.00 
January 6, 2017
Steven A. Tersigni and Lori K. Tersigni, Trustees of the Swallow Road Trust 
Ticor Title
First Community Credit Union 
January 11, 2017 
2017-000301

Affects: Parcel 1 and additional property

The Deed of Trust set forth above Is purported to be a “Credit Line" Deed of Trust. It is a requirement that 
the Trustor/Grantor of said Deed of Trust provide written authorization to close said credit line account to 
the Lender when the Deed of Trust is being paid off through the Company or other Settlement/Escrow 
Agent or provide a satisfactory subordination of this Deed of Trust to the proposed Deed of Trust to be 
recorded at closing.

The Company vyill require the following documents for review prior to the issuance of any title insurance 
predicated upon a conveyance or encumbrance from the limited liability partnership named below.

Name: The Swallow Road Family Limited Partnership, a limited liability partnership

a) A complete copy of the partnership agreement and all amendments thereto.

If title is to be insured in the trustee(s) of a trust (or If their act is to be insured), this Company >will require a 
copy of said Trust Agreement or a current Trust Certification pursuant to ORS Chapter 130.860.

End of Reported Information

There will be additional charges for additional Information or copies. For questions or additional requests, contact:

John Beaver 
541-269-5127 

john.beaver@ticortitle.com

Ticor Title Company of Oregon 
300 W Anderson 

Coos Bay, OR 97420

Informational Report of Ownership and Monetary and Non-Monetary Encumbrances
(Ver. 20161024)
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EXHIBIT "A"
Legal Description

PARCEL 1:

A parcel of land located in the SW 1/4 of the NE 1/4 of Section 2, Township 25 South, Range 13 West of the 
Willamette Meridian, Coos County, Oregon, more particularly described as follows: Beginning at a 5/8 inch Iron 
rod at the Northwest corner of vacated Block 14. Plat of Glasgow. Coos County, Oregon; thence South 200.00 feet 
to a 5/8 inch iron rod; thence East 40.00 feet to a 5/8 inch iron rod; thence South 47° 41119" West 323.30 feet; 
thence North 18° 14' 51" West 3.39 feet to a 5/8 inch iron rod; thence continuing North 18° 14' 51" West 140.49 
feet to a 5/8 inch iron rod; thence North 45° 5T 42" West 73.75 feet to a 5/8 Inch iron rod; thence South 86° 56'
48" West 125.50 feet to a 5/8 inch iron rod; thence North SOMO' 01" East 371.51 feet to a 5/8 inch iron rod; thence 
North 89° 37' 47" East 70.00 feet to a 5/8 inch iron rod; thence continuing North 89° 37' 47" East 65.00 feet to the 
point of beginning.

PARCEL 2:

Beginning at the Northwest corner of Block 14, Townsite of Glasgow, Coos County, Oregon, as same existed prior 
to the vacation of said block; thence East a distance of 150 feet; thence South 200 feet; thence West 150 feet; 
thence North to the point of beginning, it being the intentions of the parties to convey all that property which is 
formed by Lots 1 through 6, inclusive and 15 through 20, inclusive of Block 14, Townsite of Glasgow, Coos 
County, Oregon, as same existed prior to the vacation of said block. Together with that portion of vacated "A" 
Avenue abutting on Lots 15 through 20, inclusive as vacated by Case No. 325, recorded February 14, 1974 
bearing Microfilm Reel No. 74-02-96384, Records Coos County, Oregon which would inure thereto by reason of 
the vacation therein.

Informational Report of Ownership and Monetary and Non-Monetary Encumbrances
(Ver. 20161024)



Ticor Title Company of Oregon 
Order No. 360621034243

LIMITATIONS OF LIABILITY

"CUSTOMER" REFERS TO THE RECIPIENT OF THIS REPORT.

CUSTOMER EXPRESSLY AGREES AND ACKNOWLEDGES THAT IT IS EXTREMELY DIFFICULT, IF NOT 
IMPOSSIBLE. TO DETERMINE THE EXTENT OF LOSS WHICH COULD ARISE FROM ERRORS OR 
OMISSIONS IN, OR THE COMPANY’S NEGLIGENCE IN PRODUCING, THE REQUESTED REPORT, HEREIN 
"THE REPORT." CUSTOMER RECOGNIZES THAT THE FEE CHARGED IS NOMINAL IN RELATION TO THE 
POTENTIAL LIABILITY WHICH COULD ARISE FROM SUCH ERRORS OR OMISSIONS OR NEGLIGENCE. 
THEREFORE. CUSTOMER UNDERSTANDS THAT THE COMPANY IS NOT WILLING TO PROCEED IN THE 
PREPARATION AND ISSUANCE OF THE REPORT UNLESS THE COMPANY’S LIABILITY IS STRICTLY 
LIMITED. CUSTOMER AGREES WITH THE PROPRIETY OF SUCH LIMITATION AND AGREES TO BE 
BOUND BY ITS TERMS

THE LIMITATIONS ARE AS FOLLOWS AND THE LIMITATIONS WILL SURVIVE THE CONTRACT:

ONLY MATTERS IDENTIFIED IN THIS REPORT AS THE SUBJECT OF THE REPORT ARE WITHIN ITS 
SCOPE. ALL OTHER MATTERS ARE OUTSIDE THE SCOPE OF THE REPORT.

CUSTOMER AGREES. AS PART OF THE CONSIDERATION FOR THE ISSUANCE OF THE REPORT AND TO 
THE FULLEST EXTENT PERMITTED BY LAW, TO LIMIT THE LIABILITY OF THE COMPANY, ITS 
LICENSORS, AGENTS, SUPPLIERS, RESELLERS, SERVICE PROVIDERS. CONTENT PROVIDERS AND ALL 
OTHER SUBSCRIBERS OR SUPPLIERS, SUBSIDIARIES, AFFILIATES, EMPLOYEES, AND 
SUBCONTRACTORS FOR ANY AND ALL CLAIMS, LIABILITIES. CAUSES OF ACTION, LOSSES. COSTS, 
DAMAGES AND EXPENSES OF ANY NATURE WHATSOEVER, INCLUDING ATTORNEY’S FEES, HOWEVER 
ALLEGED OR ARISING, INCLUDING BUT NOT LIMITED TO THOSE ARISING FROM BREACH OF 
CONTRACT, NEGLIGENCE, THE COMPANY’S OWN FAULT AND/OR NEGLIGENCE, ERRORS. OMISSIONS, 
STRICT LIABILITY, BREACH OF WARRANTY, EQUITY, THE COMMON LAW. STATUTE OR ANY OTHER 
THEORY OF RECOVERY, OR FROM ANY PERSON’S USE, MISUSE, OR INABILITY TO USE THE REPORT 
OR ANY OF THE MATERIALS CONTAINED THEREIN OR PRODUCED, SO THAT THE TOTAL AGGREGATE 
LIABILITY OF THE COMPANY AND ITS AGENTS, SUBSIDIARIES, AFFILIATES, EMPLOYEES, AND 
SUBCONTRACTORS SHALL NOT IN ANY EVENT EXCEED THE COMPANY’S TOTAL FEE FOR THE 
REPORT.
CUSTOMER AGREES THAT THE FOREGOING LIMITATION ON LIABILITY IS A TERM MATERIAL TO THE 
PRICE THE CUSTOMER IS PAYING, WHICH PRICE IS LOWER THAN WOULD OTHERWISE BE OFFERED 
TO THE CUSTOMER WITHOUT SAID TERM. CUSTOMER RECOGNIZES THAT THE COMPANY WOULD 
NOT ISSUE THE REPORT BUT FOR THIS CUSTOMER AGREEMENT, AS PART OF THE CONSIDERATION 
GIVEN FOR THE REPORT, TO THE FOREGOING LIMITATION OF LIABILITY AND THAT ANY SUCH 
LIABILITY IS CONDITIONED AND PREDICATED UPON THE FULL AND TIMELY PAYMENT OF THE 
COMPANY’S INVOICE FOR THE REPORT.

THE REPORT IS LIMITED IN SCOPE AND IS NOT AN ABSTRACT OF TITLE, TITLE OPINION, PRELIMINARY 
TITLE REPORT, TITLE REPORT, COMMITMENT TO ISSUE TITLE INSURANCE, OR A TITLE POLICY. AND 
SHOULD NOT BE RELIED UPON AS SUCH. THE REPORT DOES NOT PROVIDE OR OFFER ANY TITLE 
INSURANCE, LIABILITY COVERAGE OR ERRORS AND OMISSIONS COVERAGE. THE REPORT IS NOT TO 
BE RELIED UPON AS A REPRESENTATION OF THE STATUS OF TITLE TO THE PROPERTY. THE 
COMPANY MAKES NO REPRESENTATIONS AS TO THE REPORT’S ACCURACY. DISCLAIMS ANY 
WARRANTY AS TO THE REPORT. ASSUMES NO DUTIES TO CUSTOMER, DOES NOT INTEND FOR 
CUSTOMER TO RELY ON THE REPORT, AND ASSUMES NO LIABILITY FOR ANY LOSS OCCURRING BY 
REASON OF RELIANCE ON THE REPORT OR OTHERWISE.

Informational Report of Ownership and Monetary and Non-Monetary Encumbrances
(Ver. 20161024)
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Ticor Title Company of Oregon 
Order No. 360621034243

IF CUSTOMER (A) HAS OR WILL HAVE AN INSURABLE INTEREST IN THE SUBJECT REAL PROPERTY, 
(B) DOES NOT WISH TO LIMIT LIABILITY AS STATED HEREIN AND (C) DESIRES THAT ADDITIONAL 
LIABILITY BE ASSUMED BY THE COMPANY, THEN CUSTOMER MAY REQUEST AND PURCHASE A POLICY 
OF TITLE INSURANCE, A BINDER, OR A COMMITMENT TO ISSUE A POLICY OF TITLE INSURANCE. NO 
ASSURANCE IS GIVEN AS TO THE INSURABILITY OF THE TITLE OR STATUS OF TITLE. CUSTOMER 
EXPRESSLY AGREES AND ACKNOWLEDGES IT HAS AN INDEPENDENT DUTY TO ENSURE AND/OR 
RESEARCH THE ACCURACY OF ANY INFORMATION OBTAINED FROM THE COMPANY OR ANY PRODUCT 
OR SERVICE PURCHASED.
NO THIRD PARTY IS PERMITTED TO USE OR RELY UPON THE INFORMATION SET FORTH IN THE 
REPORT, AND NO LIABILITY TO ANY THIRD PARTY IS UNDERTAKEN BY THE COMPANY.
CUSTOMER AGREES THAT, TO THE FULLEST EXTENT PERMITTED BY LAW, IN NO EVENT WILL THE 
COMPANY, ITS LICENSORS. AGENTS. SUPPLIERS, RESELLERS, SERVICE PROVIDERS, CONTENT 
PROVIDERS, AND ALL OTHER SUBSCRIBERS OR SUPPLIERS, SUBSIDIARIES, AFFILIATES, EMPLOYEES 
AND SUBCONTRACTORS BE LIABLE FOR CONSEQUENTIAL, INCIDENTAL. INDIRECT. PUNITIVE. 
EXEMPLARY. OR SPECIAL DAMAGES, OR LOSS OF PROFITS, REVENUE. INCOME, SAVINGS, DATA. 
BUSINESS. OPPORTUNITY, OR GOODWILL, PAIN AND SUFFERING, EMOTIONAL DISTRESS, 
NON-OPERATION OR INCREASED EXPENSE OF OPERATION. BUSINESS INTERRUPTION OR DELAY, 
COST OF CAPITAL. OR COST OF REPLACEMENT PRODUCTS OR SERVICES, REGARDLESS OF 
WHETHER SUCH LIABILITY IS BASED ON BREACH OF CONTRACT. TORT, NEGLIGENCE, THE 
COMPANY’S OWN FAULT AND/OR NEGLIGENCE, STRICT LIABILITY, BREACH OF WARRANTIES, FAILURE 
OF ESSENTIAL PURPOSE, OR OTHERWISE AND WHETHER CAUSED BY NEGLIGENCE. ERRORS. 
OMISSIONS. STRICT LIABILITY. BREACH OF CONTRACT. BREACH OF WARRANTY. THE COMPANY’S 
OWN FAULT AND/OR NEGLIGENCE OR ANY OTHER CAUSE WHATSOEVER, AND EVEN IF THE COMPANY 
HAS BEEN ADVISED OF THE LIKELIHOOD OF SUCH DAMAGES OR KNEW OR SHOULD HAVE KNOWN OF 
THE POSSIBILITY FOR SUCH DAMAGES.

END OF THE LIMITATIONS OF LIABILITY

Informational Report of Ownership and Monetary and Non-Monetary Encumbrances
(Ver. 20161024)



After recording return to: 
Steven and Lori Tersignl 
66602 Swallow Road 
North Bend, OR 97459

Until a change is requested all tax statements 
shall be sent to the following address: 
Steven and Lori Tersignl 
66602 Swallow Road 
North Bend, OR 97459

File No.: 7131-336690 (TKA)
Date: February 27, 2004

THIS SPACE RESERVED FOR RECORDER'S USE

recorded by
FIRST AMERICAN TITLE

STATUTORY BARGAIN AND SALE DEED

Steven A. Tersignl and Lori K. Tersignl, Grantor, conveys to Steven A. Tersignl and Lori K. 
Tersignl as Trustees of the Swallow Road Trust, Grantee, the following described real property:

See attached Exhibit ’'A"

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN 
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING 
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE 
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO 
DETERMINE ANY UMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACHCES AS DERNED IN 
ORS 30.930.

The true consideration for this conveyance is $To change vesting. (Here comply with requirements of ors 93.030)

Page 1 of 2

COOS COUNTY CLERK. OREGON TOTAL $36.00 
TERRI L. TURL CCC. COUNTY CLERK

03/03/2004 
03:53 PM

#2004-2848 
1 OF 5



APN: Bargain and Sale E^eed 
- continued

File No.; 7131-336690 (TKA) 
Date; 02/27/2004

STATE OF 

County of

Oregon

Coos

)
)ss.
)

This Instrument was acknowledged before me on tfiisn/'Tdw

by Steven A. TersignI and Lori K. Tersignj^

COMMISSION N0°337791

Teresa K. Atkinson
Notary Public for Oregon 
My commission expires: 9-8-04

Page 2 of 2

COOS COUNTY CLERK> OREGON TOTAL $36 00 TERRI L. TURL CCC. COUNTY CLERK 6,0° 03/03/2004 03:53 PM #2004-2848 
2 OF 3



EXHIBIT 9A9

LEGAL DESCRIPTION
A parcel of land located in the SW 1/4 of the NE 1/4 of Section 2, Towns})ip 25 South, Range 13 
West of the Willamette Meridian, Coos County, Oregon, more specifically described as follows:
Beginning at a 5/S inch iron rod at the Northwest comer of vacated Block 14, Plat of Glasgow, Coos 
County, Oregon; thence South 200.00 feet to a 5/S inch iron rod; thence East 40.00 feet to a S/8 inch 
iron rod; Oience South 47* 41' lO” West 323JO feet; (hence North 18° 14’ 5IH West 3.39 feet to a 5/8 
inch iron rod; thence continuing North 18* 14' SI" West 140.49 feet to a 5/8 inch iron rod; thence 
North AS9 SV 42" West 73.75 feet to a 5/8 inch iron rod; thence South 86° 56* 48" West 125.50 feet 
to a 5/8 inch iron rod; thence North 50° 40* 01" East 371,51 feet to a 5/8 inch iron rod; thence North 
89® 37’ 47" East 70.00 feet to a 5/8 inch iron rod; thence continuing North 89® 37* 47" East 65.00 feet 
to the point of beginning.

ALSO; A parcel of land located in the SW 1/4 of the NE 1/4 of Section 2, Township 25 South, Range 
13 West of the Willamette Meridian, Coos County, Oregon, more specifically described as follows: 
Beginning at a 1 inch iron pipe at the Northwest comer of vacated Block 13 of the Plat of Glasgow; 
(hence North 40.00 feel, to a 5/8 inch iron rod at the center line of vacated "A" Avenue; thence North 
89® 37* 47" East 427,69 feet along said vacated centcrlmc to the West line of ISth Street, Plat of 
Glasgow; (hence South 40.00 feet along said West line to a 5/8 inch iron rod to the Southwest comer 
of said 15lh Street; thence South 89° 37* 47" West 70.00 feet to a 5/8 inch iron rod; thence South 50*
40’ or West 371.51 feet to a 5/8 inch iron rod; thence North 86* 56* 48" East 12S.S0 feet to a 5/8 
inch iron rod; (hence South 45® 51* 42" East 73.75 feet to a 5/8 inch iron rod; thence South 18® 14*
51" East 140.49 feet to a 5/8 inch iron rod; thence continuing South 18* 14’ 51" East3.39 feet to a 
point on the Northwest line of that parcel described in instrument bearing Microfilm Reel No.
77-1-00465, Records of Coos County, Oregon; thence South 47® 41 ’ 19" West 2SS.72 feet along said 
Northwest line to a 5/8 inch iron rod; thence continuing along said Northwest line South 44® 52* 34"
West 227.01 feet to the meander line of Coos Bay, thence Nrolh 43® 00* West 185.00 feet along said 
meander line; thence North 71* 00* West 51.6 feet along said meander line of Coos Bay; thence North 
21® 10* East 193.40 feet to a 5/8 inch iron rod; thence continuing North 21* 10* East 445.00 feet to 
th^ point of beginning.

Together with easements including the terms and provisions thereof, as -set set forth 
in Instrument recorded August 12, 1985 bearing Microfilm Reel No. B5-3-3451, records of 
Gbqs Coulitiy, Oregon -. . . ’. •i.-..1... - '
Tax AcCt No.'s 3092.,06 and 3092.=0$ ' - ••• :

COOS COUNTY CLERK. OREGON
TERRI L. TURL CCC. COUNTY CLERKTOTAL $36.00

I
03/03/2004 

03:53 PM
^^2004-2848 
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AFTER RECORDING 
RETURN TO 

Tlcor Title Company 
300 West Anderson Ave. - Box 1075 

Coos Bay, OR 97420-0233

RECOROINO REQUESTED BY:

GRANTOR;
Nicholas P. Stephens, also known as Nicholas 
Stephens and Shawna L Stephens, also known 
as Shawna Stephens 
66597 Swallow Rd 
North Bend, OR 97459

GRANTEE;
The Swallow Road Family Limited Partnership, 
an Arizona Limited Partnership 
66602 Swallow Rd 
North Bend, OR 97459

SEND TAX STATEMENTS TO;
The Swallow Road Family Limited Partnership, 
an Arizona Limited Partnership
66602 Swallow Rd 
North Bend, OR 97459

AFTER RECOROtNQ RETURN TO:
The Swallow Road Family Limited Partnership, 
an Arizona Limited Partnership 
66602 Sw^low Rd 
North Bend. OR 97459

Escrow No: 360614010707-TTC0007

COOS COUNTY, OREGON 2014-04388
$56.00 06/16/2014 02:43:46 PM

Pgt-3

00008760201400043880030036

T*rrl L.Turl. Csbi Caunty Clarh

309202C1398 
309202C1398 
66595 Swallow Rd 
North Bend. OR 97459

SPACE ABOVE THIS UNE FOR RECORDER’S USE

STATUTORY WARRANTY DEED

Nicholas P. Stephens, also known as Nicholas Stephens and Shawna L. Stephens, also known as 
Shawna Stephens, Grantor, conveys and warrants to

The Swallow Road Family Limited Partnership, an Arizona Limited Partnership, Grantee, the following 
described real property, free and clear of encumbrances except as specifically set forth below, situated In 
the County of Coos, State of Oregon:

SEE LEGAL DESCRIPTION ATTACHED HERETO

THE TRUE AND ACTUAL CONSIDERATION FOR THIS CONVEYANCE IS $299,500.00. (See 
ORS 93.030)

Subject to and excepting:

Taxes, covenants, conditions, restrictions, easements, rights of way, homeowners association 
assessments. If any, and matters now of record.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE 
TITLE SHOULD INQUIRE ABOUT THE PERSON’S RIGHTS, IF ANY, UNDER ORS 195.300, 195.301 
AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, 
SECTIONS 2 TO 9 AND 17. CHAPTER 855, OREGON LAWS 2009, AND SECTIONS 2 TO 7.

360614010707-TTC0007 
D»ed(Warninty-Sta(utory)



CHAPTER 8, OREGON LAWS 2010. THIS INSTRUMENT DOES NOT ALLOW USE OF THE 
PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS 
AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE PERSON 
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR 
COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING 
TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 
OR 215.010, TO VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY 
LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 
30.930, AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IF ANY, 
UNDER ORS 195.300,195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11. CHAPTER 424, 
OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009, AND 
SECTIONS 2 TO 7, CHAPTER 8. OREGON LAWS 2010.

DATED: June 11.2014

Nicheflas P. Stephensralso'known as Nicholas 
Stephens

____L,____________________________________
Shawna L. Stephens, als6 known as Shawna
Stephens

State of OREGON(isCOUNTY of
This instrument was acknowledged before me \JuMj.__f ------ . 20jM_

Notary Public - State of Oregon
expires:

OFRCIALSEAL 
JESSICA A FROMME
NOTARY PUBUC-OHEQON 
COMMISSION NO. 461293 

MY COMMISSION EXPIRES AUGUST 25,2015

360614010707-TTC0007 
Deed(Wa'Tanty-StetulQ;y)



LEGAL DESCRIPTION

PARCEL 1:

Beginning at the Northwest comer of Block 14, Townsite of Glasgow, Coos County. Oregon, as same 
existed prior to the vacation of said block; thence East a distance of 1 SO feet; thence South 200 feet; 
thence West 150 feet; ttienca Nortti to the point of beginning. It being the Intentions of the parties to 
convey all that property which is formed by Lots 1 through 6, inclusive and 15 through 20. inciustve of 
Block 14, Townsite of Glasgow, Coos County. Oregon, as same existed prior to the vacation of said 
block, toother wlOi that portion of vacated "A'1 Avenue abutting on Lots 15 through 20, indusiveas 
vacated by Case No. 325, recorded February 14.1974 bearing Microfilm Reel No. 74-02-96384, Records 
Coos County, Oregon which would Inure thereto by reason of the vacation therein.

Reserving unto Grantors, their heirs and assigns. Ingress and egress across the present existing 
roadway that formerly constituted "A" Avenue, Townsite of Glasgow, Coos County, Oregon, prior 
to the vacation thereof, said right of way not be exdusive

PARCEL 2:

TOGETHER WITH an easement for ingress, egress, waterline and maintenance as granted In Warranty 
Deed to Richard L. Fly etux recorded August 22.1961 In Book 287, Page 36, Deed Records of Coos 
County, Oregon.

Reserving unto Grantors, their heirs and assigns, Ingress and egress across the present existing roadway 
that formerly constituted ”Aa Avenue, Townsite of Glasgow, Coos County, Oregon, piror to the vacation 
thereof, said right of way not be exdusive

360614010707-TTC0007 
D9od (Warranty-Statutory}
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of a cxirvo. Then following the arc of an 18° 00' curve to the right, having a central nnglA 
of 68° 00', for three hundred aeventy-oeven and 8/LO (377,8) feet to ^glneer'a Station 
690f69,6, the end of curve. Then bearing S. 84° 03' E, to ^hglneor'a Station 691«60.2, 
the beginning of a curve. Then following the arc of an 18® 00' curve to the left, having a 
central angle of 25® SO', for one hundred forty-three and 5/10 (143.6) feet to Englneer'a 
Station 693f?3.7, the end of thecurve. Then boarlng N. 70® 07* E. to I^nglnoor'o Station 
694+60.2, the beginning of a curve. Than following the arc of a 16® 00' curve to the right, 
having a central .•aogle of 12® IS', for eeventy-aeven (77,0) feet to Englneer'e Station 
695+37.2, the end of the curve. Then hearing N. 82® 22* E. to Englneer'e Station 703+56.5, *. 
the beginning of a curve. Then following the arc of an 18° 00' curve to the loft, having 
a central angle of 40® IS', for two hundred twenty-three and 6/10 (223.6) feet to Engineer's 
Station 705+80.1, the end of the curve. Then bearing N. 42® 07' E. to ^glneer'a Station 
711+65.7, the beginning of a curve. Then following the arc of an IB® 00' curve t8 the right., 
having a central angle of 37® 14', for two hundred six and 9,A0 (206.9) feet to -the E„eincer'a 
Station 715+73.6, the end of the curve. Then bearing N. 79° 21' E, to Engineer's Station 
716+16.8, the beginning of a curve. Then following the arc of an 18® 00' curve to the left, 
having a contra! angle of 37® 58', for tefo hundred ten and 9/10 (21D.9) foot to Engineer's 
Station 717+27.7, the end of the curve, ^.earing IJ. 41® 23' E. to Engineer's Station

■ 720f7S,7, the beginning of a curve. Then IbllovUng the arc of an 16“ 00' curve to the right,

having a control angle of 19® 08', for one hundred six and 3/10 (106.3) foot to Engineer's . 
Station|?21+85, the end of the curve, '^hen bearlnE M. 60® 31* E. to i'nElneor'a Station 
723+64,7, the beginning of a curve. Then following the arc of on 16®00' curve to the right, 
having a central angle of 13® 50'. for seventy-six and 9A0 (76.9) feat to EnelneBr'a Station 
724+61.6, the end of the curve. Then biaring H. 74® 21- E. to Engineer’s Station 728+76.9,

the beginning of a curve. Then followmg the arc of an 18® 00' curve to the left, having

a central angle of 21® 25', for one hundred nineteen (119.0) feet to Engineer’s Station 
729+95.9, the end of the curve. Then bearing H. SB® 56' E. to Englneer'a Station 735+60.2 
the beginning of a curve. Then following the arc of a 12® 00' curve to the right.having a 
central angle of 26® 00', for two hundred sixteen and 7A0 (216.7) feet to Engineer's Station 
737+76.9, the end of the curve. Then bearing M. 78® 56- E. to Engineer's Station 739+64.9.

the beginning of a curve. Then following the arc of an 18® 00' curve to the right, having

a central angle of 29“ 04', for one hundred alxj^-one and SAO (161.6) -feet to Englnoor'a 
Station 741+86.4, the end of the curve. Then bearing S. 72® 00' E. to Engineer's Station

■ 741+76.4, b point on the tangent lying on the Township Line forming the
Section Twenty-four (24), Tovmahip Thirty-one (31) South, Er-nge Eleven (11) "Sct./ono hun- 
drou fifty-four (1154.0) foot a rath oC the northoaat corner of Section Twenty-four (24), 
Township Thirty-one (31) South, Range Eleven (11) West. W. M.

This forma a oomploto and accurate doaorlptlon of the center line of that part of

the EDEN RIDGE MAIN LINE right of way between Englnoar's Statlona 413+00 and 741+76.4.

Recorded July H. 1936, }0:0° A,M*
L, VI. Oddy, County Clerk

52128- KNOW ALL NEK BY THESE PRESENTS, That LORITAN INVESTMENT COMPANY, a corporation duly 
organised and exlatlng under the lawa of tha State of Oregon, In conelderation of Ten Dollar* 
and other good and veluable oonaldaratlona, to It paid by HANS HANSON SELPORS and ANNA E. 
SELFORS, husband and wife, doea hereby grant, bargain, aell and convey to aald Hans Hanaon 
Selfora and Anna E. Selfora, husband and wlfa, their halra and asalgaa, foi'ever, the follow-, 
ing described parcel of real eatate, situate, lying and being In the County of Coos, and L



I

I

I

I

1

Beginning ut the point of Intersection of the South houndery of Avenue "A" with the jj 
' vest houndery of 15th,Street In theplat of Gl88g|6«t Coos County, Oregon, according to the ''t 

map end plat thereof on nie In the office of the County Clerk of said Coos County, Oregon, ]
j I
ij and. running thence South along the West boundary of said ISth Street for a distance of 660 j 
feet; thmce V/est for a distance of 367.0 feet; thence North 43° West for a distance of S3S.^ 

r. feet; thence North 71° West for a distance of 107.5 feet to the South boundary of Oregon ' 
Avenue; Thence West along the South boundary of said Oregon Avenue for a distance of 207.89 
feet to the Seat boundary of Central Avanue aa reaatabllahed by vacation proceedlnga; thence ;

I- ;1
1 North along the East boundary of skid Central Avenue for a distance of 330.0 feet; thence , 

Bast along the South boundary of Michigan Avenue aa reestablished by vacation proceedings for 
’ a distance of 325.0 feet; thence North along the West boxmdary line of Lote 13 and 20 In 
Block 12 for a distance of 250 feet to the South boundary line of Avenue nAn* thence East 

‘ along the South boundary line of Avenue "A" for a distance of 560.0 feet to the -place of 
beginning; containing 13.41 acres, more or less, and being a pprtlon of Lot 3 of Section 2, 
Township 25 South, Range 13 West of Willamette Meridian, and of the tldelands fronting and ' 
abutting thereon;

The grantor hereby grants and ccnveye unto the grantees, their helra and asslgne, an' 
easement five foot In width, on, over, aorose, and/or under the northerly part of Blocks 2 
and 3, Glasgow, according to the duly recorded map and plat thereof, for a water pipe line 

I to be used for the purpose of conveying water for domestic and/or irrigation to the tract ! 
of land hereinabove described end conveyed to the grantees.

Said easement, Milch oooimencos at a point of diversion from that certain unnamed 
stream which runs through the northerly part of Block 8, aforesaid, thence In a general 
north.wasterly direction through Block S of said Glasgow; the course of said pipe line la to ' 
ha laid In accordance with the plat and tracing filed In the State Eoginoor's office In con- • 
nectlon with the application for water righta upon said stream, said application being No. 
16228; said pipe line shall be placed under the ground to a depth of not less then 12 Inches 

•and the grantees are hereby granted the right of Ingress, egress end regress to and from said; 
:eaaement for the purpose of installing, maintaining and operating said water pipe line.

The grantor saves, excepts and reserves unto itself, its successors and assigns, an 
easement five feet In width, on, over, acrose and/or under said lands hereby conveyed for a 
water pipe line to be used for the purpose of conveying water for domestic supply and/or Ir- ! 

jjrlgstlon to any of the tracts of land In said Townslte of Glasgow, together with the right of[ 
Ingress, egress and regress to and from said easement for the purpose of installing, main

taining and operating said water pipe line, provided, however, that said pipe line•shall be j 
placed under the ground to a depth of not less than 12 Inches, the location tff said pipe line!

j 1|;sball be at the option of the grantees, provided further that said Grantees shall he relmburspd 
.by the grantor to the extent of any damage done to improvements located on said premlaea by | 
rreaaon of the original Installation of said pipe line and/or the nalntenonce thereof. ■'
< I

'i Also, excepting and reserving from said lands hereby conveyed ell coal, oil and/or j!

Mother minerals or mineral substances underlying said lands, together with the sole end exclu-'i 
ji 'I
,;sive right to mine and remove the same by tunneling thereunder from outside lands; not, how- ,j

aver, by surface operations on s^ld land hereby conveyed; provided, however, Vtmt the grantee^,

rjthslr helra or assigns, shall ba entitled to recelvegreasonable compensation fof any dnagd* •:

jXausad to tba surface of said lands, or to any improvements thereon by reason of ^|e silnlhg ■'
for removing of said mineral. j

I Together with the tenements, hereditaments and appurtenances thereunto belonging,or !
vln anywise appertaining, and also all Its estate, right, title and Interest, at law and eqult^.

- r-l
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thorein and tbersto. >
TO HAVE AND TO HOLD the aame to the aaid Hans Hanaon Selfors and Anna E. Selfora, 

husband and wife, their heirs and asalngs. forever. And the said Lorltan. Investment Company 
doea covenant with the said Hane Hanson Selfors and Anna E. Selfors, and their legal repre
sentatives forever, that It la lawfully seized In fee simple of the above described premises, 
and has a valid right to cenvoy same; that the said real estate la free from all inoiunbrances,
except as above stated; and that It will, e'nd Its sucoessora shall WARRANT AND DEFEND THE same 
to the said Rrantaea, their heirs and assigns forever, against ths lawful claims and demands 
of all persona whomsoever, except' as above stated. IN WITNESS .WHEREOF, lORlTAWINVESTiJBNT , 
COMPANY, pursuant to a resolution of its Board of Directors, duly end legally adopted, has 
caused there presents to'ho signed hy Its Prasidont and Secretary, and its corporate seal to 
be hereunto affixed this SOth day of June, 1936.
Scouted in the Presence of: LORITAN INVESTMENT COMPAITY
S. E. Hill, Ruth Menard By Paul 0. Murphy, President
Annroved as to form G.B.R. _P (Corporate Seal) LORITAN INVESTMENT COMPANY
§1.50 documentary stamps By C. B. Rowe, Secretary
cancelled 6/30/36 R.M.

Cou^y0of0Multeomah; ss. On this SOth day of June, 1936, before me appeared Paul C. Murphy, 
and C. B. Rowe, both to mo personally known, who being duly sworn, did say that he, the said 
Paul C. Murphy, Is the President, and he, the said C. B. Rowe, 1s the Secretary, of Lorltan 
Investment Company, the within named corporation, end that the seal affixed to said Instru

ment is the corporate seal of said corporation, and that the said instrument was signed and 
sealed in behalf of said corporation hy authority of its Board of Directors, end said Paul 

■ c. Murphy and C. B. Rowe acknowledged aald Instrument to ho the free cot and deed of said 
corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and seal, this, the day and year 
first in this, my certificate, written.

Recorded JdLy 11, 1936, 10:00 A.M, 
L. W. Oddy, County Clerk

S. E. Hill
Notary Public for Oregon 
My commission expires January 26, 1937. 
(Notarial Seal)

52129- KNOW ALL MEN BY THESE PRESENTS, That Leslie Richard McDaniel and Louise Catherine 
McDaniel, husband and wife. In consideration of Ten and no/lOO Dollars, to them paid by 
too Sylvester Reilly and Isabella Theresa Reilly, husband and wife, do hereby grant, bargain, 
sell and convey unto aald Leo Sylvester Reilly and Isabella Theresa Reilly, their heirs and 
assigns, all the following real property, with the tenements, hereditaments and appurtenances, 
situated In the Town of Powers, County of Coos, and State of Oregon, hounded and described 
as follows, to-wlt:

Lot eleven (11) In Loatherwood Subdivision of the Morris Subdivision.
To Have and to Hold, the above descrlhdd and granted premises unto the said Loo 

Sylvester Reilly and Isahella Theresa Reilly thdlr heirs and assigns forever. And we the ^ 
grantors above named do covenant to and with the above named grantees tbolr heirs and assigns 
that they are lawfully seized In fee simple of the above granted premises, that the above 
granted premises are free from all Inoumbranoos, and that they will and their heirs, exeou- ' 
tors and administrators, shall warrant snd forever defend the above granted promises, and 
every part and pjiroel thereof, against the lawful claims and demands of all persona whomsoever.

Witness our hands and seals this 20th day of July, 1935.

Executed In the Preaenoe of 
E. B. Wiper

Leslie' Richard McDaniel )Seal( 
Louise Caltherlhe McDaniel)Seal(

STATE OF OBEOONl 
County of Coos : as BE II. REMEMBERED, That on this 20th day of July A.D, 1935, before me, •. 
the undersigned, a Notary Public In and f» said County and State, personally appeared the , 
within named Leslie Richard and Louise Catharine McDaniel who are known to me to t4
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WARRANTY DEED

34644
K$IOW ALL MEN BY THESE PRESENTS, That HANS A. SELKORS and 

TESSIE A. SELFORS, husband and wife, the Grantors, in consideration 
of the sum of Ten Dollars ($10.00) and other valuable considerations 

to them paid, the receipt of which is hereby acknowledged, have 
granted, bargained and sold, and by these presents do grant, bargain, 

sell and convey unto RICHARD L. FLY and DOROTHY M. FLY, husband and 

wife, the Grantees, their heirs and assigns, all the following bounded 

and described real property situated in the County of Coos, State of 
Oregon, to-wit:

. . 
■ >* ; ■

Beginning at the Northwest corner of Block 14,
Townsite of Glasgow, Coos County, Oregon, as 
same existed prior to the vacation of said block; 
run thence East a distance of 250 feet; thence 
South 200 feet; thence West 250 feet; thence 
North to the point of be^nning; it being the 
intention of the parties to convey all that 
property which was formerly Block 14, Townsite 
of Glasgow, Coos County, Oregon, as same existed 
prior to the vacation of said block;

Grantors further give and grant unto Grantees,
their heirs and assigns, an easement and right
of way for ingress and egress to and from the
above-described real property and the County Road
along the presently existing roadway over and
across the lands that formerly constituted 15th
Street between Blocks 13 and 14, Townsite of
Glasgow, Coos County, Oregon, prior to the
vacation thereof, said right of way not to be exclu.sive.
Reserving unto the Grantors a right of way 2 feet 
in width for a pipeline for domestic water supply 
purposes only; said right of way being 1 foot on 
each side of the center of the pipeline now 
situated upon the above premises, and said right 
of way lying entirely within the northerly 15 
feet of the above-described property; said easement 
and right of way to continue only so long as a 
pipeline is maintained therein capable of carrying 
water on a regular basis. In the event said pipe
line is not so maintained, the aforesaid right of 
way shall revert to GY'antees , their heirs and assigns.

It is further understood that this right of way shall 
not be exclusive in the Grantors and that the Grantees, 
their heirs and assigns, shall have the right to use 
said right of way and pipeline in common with the 
Grantors, and to withdraw water therefrom for domestic 
water supply purposes only, and the Grantees, their 
heirs and assigns, shall have the right and option to 
repair or maintain said pipeline and right of way at 
all times.

WARRANTY DEED - 1



VOL 287 PAot 37

Together with all and singular the tenements, hereditaments and 

appurtenances thereunto belonging or in anywise appertaining.-

TO HAVE AND TO HOLD the above-described and granted premises 

unto the said Richard L. Fly and Dorothy M. Fly, husband and wife, as 
tenants by the entirety, the survivor, heirs and assigns forever.

And the Grantors above-named do covenant to and with the 

above-nahied Grantees, their heirs and assigns, that the Grantors are 

lawfully seized in fee simple of the above-granted premises; that 

the above-granted premises are free from all liens and encumbrances 
except the reservations, including the terms and provisions thereof 

in that certain deed from Loritan Investment Go. to Gilbert Gilbertson, 

recorded in Deed Book 135, Page 489, Records of Coos County, Oregon, 

reserving all coal, oil and/or other mineral rights, with right to 

remove by tunneling thereunder from outside lands; that they will, 

and their heirs, executors and administrators shall, warrant and 
forever defend the above-granted premises, and cverv part and parcel 

thereof, against the lawful claims and demands of all persons whom

soever, except as set forth above. ^
IN WITNESS '■JHERSOFv' the- Grantors above-named have hereunto

set their hands and seals this . • /’•/ day of July, 1961.

2il

STATS OF 0RE30N)
) Sd.

County of 'Joos )
On this *- /V day of July, 1961, before me, the undersigned, 

a Notary Public in and for said County and State, personally appeared 
1L\NS A. SELFORS and TESSIE A. SELFORS, husband and wife, known to me 
to he the persons whose names are subscribed to the within instrument, 
and acknowledged that they executed the same for the purposes therein 
contained.

IN TESTIMONY WHEREOF, I have hereunto set mv hand ani official 
seal, the day and year Last above written.

(Nota¥ial Seal)

Not6
C
ry Public for Oregon

Commission expires:

•..'ARKANTY JEED - 2.
KSCORDED. AU G 2- .19 61

GEOBGIANNA VAUGHAN, COLNiY CLERK
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EASEMENT <? ^58

KNOW ALL MEN BY THESE PRESENTS, that GERHARD GREISER and 
ALEXANDRA GREISER, husband and wife, herein called "Grantors", 
do hereby grant, convey and transfer unto HAROLD T. COLLINS 
and ANN COLLINS, husband and wife, herein called "Grantees", a 
permanent easement and right of way ten (10) feet in width over 
and across the real property described in EXHIBIT A attached 
hereto and by reference incorporated herein and made a part 
hereof, which real property is situated in the County of Coos, 
State of Oregon, for purposes of the installation and maintenance 
of a water line; said easement being more particularly described 
as follows:

A ten (10) foot strip of land, the center- 
line of which strip begins at a point which 

------------- j-g -j^orfch- -2-5r0--3-4-J—West—l-3-!W-38—teat- -f-Mm—the-
Southwest corner of Block 14, Plat of Glasgow,
Coos County, Oregon; thence South 00° 15' 56"
East 201.72 feet.

TO HAVE AND TO HOLD said easement and right of way unto 
the Grantees, their heirs and assigns forever.

There is no consideration for this easement.

IN WITNESS WHEREOF, the Grantors have hereunto set their 
hands this 3 day of • , 1977.

Gerhard Greiser

....HMU..,,, ' - ;

3
i;-1

sec '(TSeson ) 'eSds ) 23 ,1977
’J‘.p‘r^Wl5y.-.-a^p?ared the above-named GERHARD GREISER and ALEXANDRA

acknowledged the foregoing instrument to be their volun- 
''vt'af^“rSsto^n-d dead. Before me;

Notary Public for Oregon
My Commission expires: 7

Easement
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EXHIBIT A

Beginning at the intersection of the East line of 
Central and the South line of Oregon Avenues, Plat of 
Glasgow, Coos County, Oregon? thence East along the South 
line of vacated Oregon Avenue 207.89 feet, more or less, to 
the meander line of Coos Bay; thence South 71° East along said 
meander line of Coos Bay 55.4 feet to the true point of be
ginning; from said true point of beginning, run South 71°
East along the meander line of Coos Bay a distance of 51.6 
feet; thence South 43° East along the meander line of Coos 
Bay a distance of 185 feet; run thence Northeasterly in a 
straight line to a point on the East line of vacated 15th 
Street of the Plat of Glasgow; which point lies South a distance 
of 200 feet from the South line of vacated "A" Street of said 
Plat of Glasgow; from said point run North along said East line 
of vacated 15th Street a distance of 200 feet to said South line 
of vacated ”A" Street; thence West along said South line of 
vacated "A" Street a distance of 490 feet, more or less, to a 
point which lies North 21° 10' East a distance of 638.4 feet 
from the true point of beginning; thence South 21° 10’ West a 
distance of 638.4 feet to said true point of beginning; together 
with the SQiif-h half of vana^-«ad 11A" Rfrreet fronting, and .abutting— 
on, the above-described premises.
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APPROVAL - SIGNATURES

COOS COUNTY HEREBY GIVES NOTICE TO ALL DEVELOPERS^ PURCHASERS , POTENTIAL 
PURCHASERS AND ALL THIRD PARTIES WHATSOEVER THAT THE COUNTY DISCLAIMS ANY 
LIABILITY WHATSOEVER FOR ANY DAMAGE WHICH HAY OCCUR AS A RESULT OF THE 
FAILURE OF'THE DEVELOPER TO CONSTRUCT, IMPROVE OR MAINTAIN ROADS IN THIS 
PROPOSED LAND DIVISION.

APPROVAL OF PLANNING DIRECTOR!

DATEPLANNING DIRECTOR
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PARCEL 2 
5.54 ACRES



//-j-

DEED

KNOW ALL MEN BY THESE PRESENTS that KENNETH R. FREUDENBERG 
and BETTY ANN FREUDENBERG, Grantors, convey to BETTY ANN 
FREUDENBERG, Grantee, the following described real property, 
to-wit:

A parcel of land located in the Southwest quarter (SW^) 
of the Northeast quarter (NE^), Section 2, Township 25 
South, Range 13 West of the Willamette Meridian, Coos 
County, Oregon, more specifically described as follows:

Beginning at a 1 inch iron pipe at the northwest corner 
of vacated block 13 of the plat of Glasgow; thence 
North 40.00 feet to a 5/8 inch iron rod at the center- 
line of vacated "A" Avenue; thence north 89° 37* 47"
East 427,69 feet along said vacated centerline to the 
West line of 15th Street, plat of Glasgow; thence South 
40.00 feet along said West line to a 5/8 inch iron rod 
to the Southwest corner of said 15th Street; thence 
South 89c 37' 47" West 70.00 feet to a 5/8 inch iron 
rod; thence South 50° 40' 01" West 371.51 feet to a 5/8 
inch iron rod; thence North 86° 56' 48,, East 125.50 
feet to a 5/8 inch iron rod; thence South 45° 51' 42"
East 73.75 feet to a 5/8 inch iron rod; thence South 
18° 14' 51" East 140.49 feet to a 5/8 inch iron rod; 
thence continuing South 18° 14' 51" East 3.39 feet to a 
point on the Northwest line of that parcel described on 
microfilm reel No. 77-1-00465, Deed Records of- Coos 
County; thence South 47° 41' 19" West 255.72 feet along 
said Northwest line to a 5/8 inch iron rod; thence 
continuing along said Northwest line South 44° 52'.34"
West 227.01 feet to the meander line of Coos Bay; 
thence North 43° 00' West 185.00 feet along said
meander line; thence North 71° 00* west 51.6 feet along 
said meander line of Coos Bay; thence North 21° 10'
East 193.40 feet to a 5/8 inch iron rod; thence con
tinuing'North 21° 10' East 445.00 feet to the point of 
beginning.

Also granting unto Grantee an easement for a view of 
Coos Bay over the adjacent parcel retained by Grantors, 
together with the right to cut or trim trees or brush 
situated on the retained parcel which grow to such a 
height that they interfere with the view of Coos Bay 
from the windows of any residence constructed on the 
above-described parcel at a location westerly of a line 
drawn north and south through a point lying twenty feet 
east of the easterly point of the barn on the above 
described parcel.

Reserving unto Grantors, a perpetual non-exclusive 
easement and right of way of the gravel drive situated 
in the northeasterly corner of the above described

DEED - 1.



parcel for the benefit of the adjacent parcel retained 
by Grantora,

Reserving alBO unto Grantors a perpetual non-exclusive 
eaaeittent for ingress and egress between the retained 
parcel and the waters of Coos Bay, said easement to be 
50 feet in width with the southeasterly border of said 
easement to be the southeasterly boundary of the above 
described parcel.

Reserving also under Grantors an easement for a view of 
Coos Bay from the windows of the residence on the 
retained parcel together with the right to cut or trim 
trees situated on the above described parcel which grow 
to a height such that they Interfere with the view of 
Coos Bay from said residence.

No consideration is being paid for this deed which is being given 
as part of Grantors' estate plan.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE 
MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT. A BUYER 
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING 
DEPARTMENT TO VERIFY APPROVED USES.

until a change is requested, all tax statements are to be sent to 
the following address:

Betty Freudenberg 
2699 N. 17th Street 
Coos Bay, OR 97420

Dated this day of 21 , 1985

\*\ 'Sri^E OREGON
B L ' vV?!

Wi:-- ccjip^'of Coos

Kenneth R. Freudenberg 

Betty ^n Freudenberg

ss.

Personally appeared the above-named KENNETH R. FREUDENBERG 
and BETTY ANN FREUDENBERG, husband and wife, and acknowledged the 
foregoing inotrumsnt to be their voluntary act and deed. Before 
me: ^

"Notary Pdbiic for Orff^on
My Commission Expires: y- ^7“

DEED X 2
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County of Coos f *

I hereby certify that the within instrument 
was filed for record In the Coos County 
Deed Records.
WITNESS my hand and seal of County 
affixed:

MARY ANN WILSON 
Coos County £lerlc

f!TZ... deputy
Return
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■■■NICHOLAS &■ SHAWNA, STEPHENS
.£&5.9.5„aWALLQiL.£DJ
NORTH BEND, OR 97459 

Oiinie.^ Nm nd 
■■■NICHOLAS & SH&WMA RTPPHFMg
„^.a5..Sitai,L£itt_BDJ___________
._NORTJi..aENJlL..0^„.97.45a_______OnnM'i Nun aid JtMraM
AIM. r. Lana HI, ratum W (liana. AiMtaaa. ap):

NICK STEPHENS _ 
66595 SWALLOW RD.
NORTH BEND, OR 97459

UnW TaquatMd oinarwtaa, aand al lu aMamanla Is (Hama, Wdrata, Bp);
NICK STEPHENS ______________
ees'gs , SWALLOW rd. ___ ______

__NORTH BEND. OR 97459’.................

STATE OF OREGON. 
County of_________

8MCE RESERVED
ran

RECORDERS USE

I certify that the within instrument was
received for recording on---------------------------- -
at------------- o'clock------- M.. and recorded in
book/recl/volumeNo.______ _ on page______
and/or as fee/file/instrumcnt/microfilm/reception 
No__________ Records of this County.

Witness my hand and seal of County affixed.

By ..Deputy.

WARRANTY DEED

KNOW ALL BY THESE PRESENTS that NT PHOT. AS fi RHAWNA rtrphfnr, httrranti Awn
____ JiXEE._____________________________

>1—SHAWNA___hereinafter called grantor, for the consideration hereinafter stated, to grantor paid by ~
-----------S31K«ENSx-JIII5BAN][?_AND_l«XFJB.„
hereinafter called grantee, does hereby grant, bargain, sell and convey unto the grantee and grantee's heirs, successors and assigns, 
that certain real property, with the tenements, hereditaments and ^purtenances thereunto belonging or in any way appertaining, 
situated in --------------------------County. State of (Tregon, described as follows, lo-wit:

Lobs 7,8,9,10,11/12,13,14 of Block 14, Tovnsite of Glasgow, Coos 
County, Oregon, as same existed prior to the vacation of said 
block, also including that part of vacated 'A' ave. that abuts on 
said lots 11,12,13,14, and all of vacated 16th street that abuts 
on lots 10 and 11 and the aforementioned vacated 'A' ave.as on 
file and of record in the office of the County Clerk of Coos County 
Oregon.
Grantors further give and grant unto Grantees, their heirs and 
assigns, an easment and right of way for ingress and egress to and 
from the above described real property and county road along the 
presently existing roadway over and across the lands that formerly 
constituted 15th street between blocks 13 and 14, Tovnsite of 
Glasgow, Coos County, Oregon, prior to the vacation thereof, said 
right of way not to be exclusive.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
To Have and to Hold the same unto grantee and grantee’s heirs, successors and assigns forever.
And grantor hereby covenants to and with grantee and grantee's heirs, successors and assigns, that grantor is lawfully seized 

in fee simple of the above granted premises, free from all encumbrances except (if no exceptions, so state);_____________

____ Na..ENCUMBi;RAN.CEa.

grantor will warrant and forever defend the premises and every pan and parcel thereof against the lawful claims and demands of all 
petsoTU whomsoever, except those claiming under the above described encumbrances.

The true and actual consideration paid for this transfer, stated in terms of dollars, is $_1________ ______® However, the
actual consideration consists of or includes other property or value given or promised which is □ the whole □ part of the (indicate 
which) consideration.® (The seme ace between the symbols ®. if not applicable, should be bdeicd. See ORS 93.030.)

In construing this deed, where the context so requires, the singular includes the plural.
In witness whereof, the grantor has executed this instrument on —APRTT. 17f ?nnfi_________________ ; if gran lev

is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do 
so by order of its board of directors.

BTORESIGNING OH ACCEPTING THIS INSTBUMENT THE PERSON THANSFEH- 
RlMgra imE SHOULD INQUIRE ABOUT THE PERSON'S HIGHTS. IF ANY,
UNDER CHAPTER 1. OREGON LAWS 2005 (BALLOT MEASURE 37 (20M)). THIS 
JgTRUMENT DOES NOT ALLOW USE OF TOE PROPERTY DESCRIBED IN THIS 

WSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULA- 
PO^,. BEFOW SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON 
Wpi^RING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO- 
WiyE CITY. Ofl COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED 
^ES. TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOR- 
EST PRACTICES AS OERNED IN ORS 30.930 AND TO INQUIRE ABOUT THE
5SSS19F«!i,SJS??iNQ, £5°PERTY owners, if any, under chapter i,OREGON LAWS 2005 (BALLOT MEASURE 37 (2004)).

STATE OF OREGON. County of_______________ r~-)s^ /
, ..This instiumanl was acknowle^ed before me on I__ ,

5 ___ _________________

OFFICIAL SEAL
TRISHA REID

NOTARY PUBLIC • OREGON 
COMMISSION NO. 374273.NTHMMBSaEOnnoCTa?^

nNotary Public for Oregon 
|My commission expires (2^■^■t>_ _. o2



AFTER RECORDING 
RETURN TO 

Ticor Trtle Company 
300 West Anderson Ave. - Box 1075 

Coos Bay, OR 97420-0233

RECORDMO REQUESTED BY:

GRANTOR:
Nicholas P. Stephens, also knowi as Nicholas 
Stephens end Shawna L Stephens, also known 
asShawna Stephens 
66597 Swallow Rd 
North Bend, OR 97459

GRANTEE:
The Swallow Road Family Limited Partnership, 
an Arizona Limited Partnership 
66602 Swallow Rd 
North Bend, OR 97459

SEND TAX STATEMENTS TO:
The Swallow Road Family Limited Partnership, 
an Arizona Limited Partnership
68602 Swallow Rd 
North Bend, OR 97459

AFTER RECORDING RETURN TO:
The Swallow Road Family Limited Partnership, 
an Arizona Limited Partnership 
66602 Swallow Rd 
North Bend, OR 97459

Escrow No: 360614010707-TTC0007

309202C1396 
309202C1396 
66595 Swallow Rd 
North Bend. OR 97459

coos COUNTY. OREGON 2014-043S8
$66.00 06/16/201402:43:46 PM

Pg$«3

00008760201400043880030038
T*m L-Tun, Ctet County CUrk

SPACE ABOVE THIS LINE FOR RECORDER’S USE

STATUTORY WARRANTY DEED

Nicholas P. Stephens, also known as Nicholas Stephens and Shawna L. Stephens, also known as 
Shawna Stephens, Grantor, conveys and warrants to
The Swallow Road Family Limited Partnership, an Arizona Limited Partnership, Grantee, the following 
described real property, free and dear of encumbrances except as specifically set forth below, situated In 
the County of Coos, State of Oregon:

SEE LEGAL DESCRIPTION ATTACHED HERETO

THE TRUE AND ACTUAL CONSIDERATION FOR THIS CONVEYANCE IS $299,500.00. (See 
ORS 93.030)

Subject to and excepting:

Taxes, covenants, conditions, restrictions, easements, rights of way, homeowners association 
assessments. If any. and matters now of record.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE 
TITLE SHOULD INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 195.300,195.301 
AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, 
SECTIONS 2 TO 9 AND 17. CHAPTER 855, OREGON LAWS 2009, AND SECTIONS 2 TO 7,

3e0614010707-TTC0007
DMd(W«iTanty-Statutory)



CHAPTER a, OREGON LAWS 2010. THIS INSTRUMENT DOES NOT ALLOW USE OF THE 
PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS 
AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON 
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR 
COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING 
TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 
OR 215.010, TO VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY 
LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 
30.930, AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IP ANY. 
UNDER ORS 195.300,195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, 
OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009, AND 
SECTIONS 2 TO 7. CHAPTER 8, OREGON LAWS 2010.

DATED; June11,2014

Nicholas P. Stephens, also^nown bs Nicholas
Stepher

Shawna L Stephens, also known as Shawna 
Stephens

State of OREGON

(isCOUNTY of

This instrument was acknowledged before me oi^

expires:
Notary Public - State of Oregon

OFFICIAL SEAL 
JESSICA A FROMME 
NOTARY PUBUC-OREQON 
COMMISSION NO. 461293 

MY COIMWSION EXPAES AUGUST 25,201S

360614010707-TTC0007 
OeAdfWarranly'StBtutoty)



LEGAL DESCRIPTION

PARCEL 1:

Beginning at the Northwest comer of Block 14, Townsite of Glasgow, Coos County, Oregon, as same 
existed prior to the vacation of said block; thence East a distance of 1 SO feet; thence South 200 fe^ 
thence West 150 feet; thence North to the point of beginnir>g, it being the intentions of the parties to 
convey all that property which Is formed by Lots 1 through 6. Inclusive and 15 through 20, Inclusive of 
Block 14, Townsite of Glasgow. Coos County, Oregon, as same existed prior to the vacation of said 
block, toother with that portion of vacated aAB Avenue abutting on Lots 15 through 20, Inclusive as 
vacated by Case No. 325, recorded February 14,1974 bearing Microfilm Reel No. 74-02-96384, Records 
Coos County, Oregon which would inure thereto by reason of the vacation therein.

Reserving urrto Grantors, their heirs and assigns, ingress and egress across the present existing 
roadway that formerly constituted "Aa Avenue, Townsite of Glasgow, Coos County, Oregon, prior 
to the vacation thereof, said right of way not be exclusive

PARCEL 2;

TOGETHER WITH an easement for Ingress, egress, waterline and maintenance as granted In Warranty 
Deed to Richard L. Fly etux recorded August 22.1961 In Book 287, Page 36. Deed Records of Coos 
County, Oregon.

Reserving unto Grantors, their heirs and assigns, ingress and egress across the present existing roadway 
that fonnerly constituted aAa Avenue, Townsite of Glasgow. Coos County. Oregon, plror to the vacation 
thereof, said right of way not be exclusive

380614010707-TTC0007
DMd(W«franty-Satuk)fy)



RECORDATION REQUESTED BY:
Pint Community Credit Union 
200 N. Adams 
Coquills , OR 97423

WHEN RECORDED MAIL TO:
First Community Credit Union 
200 N. Adams 
Coquills , OR 97423

AFTER RECORDING 
RETURN TO 

Ticor Title Company 
300 West Anderson Ave. - Box 1075SEND TAX NOTICES TO: «««„

Swallow Road Family Limitsd Partnsnhip OOOS bay, UK 97420>0233 
66602 Swallow Road ^OlO *7

COOS COUNTY, OREGON 201 4-04389
$81.00 06/16/2014 02:43:46 PM

Pgs=0

00008761201400043890080087

Ttrrl L.Turl, Coo* County CItrk

North Band, OR 97459 SPACE ABOVE THIS LINE IS FQRBECORDER'S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST is dated June 9, 2014, among Swallow Road Family Limited Partnership, an estate in C 
Simple. ("Grantor"); First Community Credit Union , whose address Is 200 N. Adams , Coquille , OR 97423 
(referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and Ticor Title , whose address Is 300 
W. Anderson Avenue, Coos Bay, OR 97420 (referred to below as "Trustee").
CONVEYANCE AND GRANT. For valuable conaldaration, repraaentad In the Note dated June 9, 2014, In tha original principal amount of 
$240,000.00, from Grantor to Lander, Grantor conveys to Truatae for tha benefit of Lender as Beneficiary all of Grantor’s right, title, and 
Interest In and to the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and 
fixtures: all easements, rights of way. and appurtenances; all water, water rights and ditch rights (Including stock in utilities with ditch or 
irrigation rights); ar>d all other rights, royaWes, and profits relating to the real properN, including without limitation all minerals oil gas 
geothermal and similar matters, (the Real Property") located In Coos County, State of Oregon;

See EXHIBIT "ONE", which is attached to this Deed of Trust and made a part of this Deed of Trust as If fully 
set forth herein.

The Real Property or its address Is commonly known as 66695 Swallow Road, North Bend, OR 97459. The Real 
Property tax identification number is 309202.
Grantor presently assigns to Lender (also known as Beneficiary In this Deed of Trust) all of Grantor's right, title, and Interest in and to all present 
and future leases of the Property and all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code securitv 
interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 
IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE 
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this 
Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor’s obligations under the Note, this Deed of 
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by 
the following provisions:

Possession and Use. Until Default, Grantor may (1) remain in possession and control of the Property: (2) use, operate or manage the 
Property; and (3) collect the Rents from the Property. The following provisions relate to the use of the Property or to other limitations on 
the Property. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE PERSON TRANSFERRING FEE TITLE SHOULD INQUIRE ABOUT 
THE PERSON’S RIGHTS. IF ANY. UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424 
OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8 OREGON 
LAWS 2010, THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF 
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE PERSON ACQUIRING FEE 
TITLE TO THE PROPERPi' SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE 
UNIT OF LAND BEING TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.010 TO 
VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST 
PRACTICES, AS DEFINED IN ORS 30.930, AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS IF ANY 
UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007 SECTIONS 2 
TO 9 AND 17. CHAPTER 855, OREGON LAWS 2009. AND SECTIONS 2 TO 7. CHAPTER 8. OREGON LAWS 2010.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and 
maintenance necessary to preserve its value.

Compliance WKh Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor’s ownership of 
the Property, there has been no use. generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous 
Substance by any person on. under, about or from the Property: (2) Grantor has no knowledge of, or reason to believe that there has 
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws 
(b) any use. generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under 
about or from the Property by any prior ovmers or occupants of the Property, or (c) any actual or threatened litigation or claims of any 
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither 
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
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(Continued) Page 2

or release any Hazardous Subslance on, under, about or from the Property; arul (b) any such activity shall be conducted in compliance 
v^th ail applicable federal, state, and local laws, regulations and ordinances, including without limitation aH Environmental Laws. Grantor 
authorizes Lender and Its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem 
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall 
be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any 
other person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for 
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the 
event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to Indemnify, defend, and hold harmless 
Lender against any and all claims, losses, liabilities, damages, penaHies, and expenses which Lender may directly or Indirectly sustain or 
suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufecture, storage, 
disposal, release or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not the same was or 
should have been known to Grantor. The provtsims of this section of the DMd of Trust, including the obligation to indemnify and defend, 
shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be 
affected by Lendei's acquisition of any interest in the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to 
the Property or any portion of Ute Property. Without limiting the generality of the foregoing. Grantor will not remove, or grant to any other 
party the right to remove, any timber, minerals (Including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior 
written consent
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written 
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make anengements satisfactory to Lender to 
replace such Improvements with Improvements of at least equal value.
Lender's Right to Enter. Lender and Lender's agents end representatives may enter upon the Real Property at all reasonable times to attend 
to Lender's Interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Deed of 
Trust
Compliance with Governmental Requirements. Grantor shall promptly comply wdth al lavra, ordinances, and regulations, now or hereafter 
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Including without limitation, the Americans 
With Disabilities Act Grantor may contest in good faith any such law, ordinance, or regulation and wittihold compliance during any 
proceeding. Including appropriate appeals, so long as Grantor has notified Lender In writing prior to doing so and so tong as. in Lender's 
sole opinion. Lender's Interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, 
reasonably satisfactory to Lender, to protect Lender's interest.
Duty to Protect Grantor agrees neither to abartdon or leave unattended the Property. Grantor shall do all other acts, In addition to those 
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the 
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, dedare immediately due and payable all sums secured by this Deed of 
Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real 
Property A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property: whether legal, beneficial 
or equitable; whether voluntary or Involuntary: whether by outright sale, deed. Installment sale contract, land contract, contract for deed, 
leasehold interest with a term greater than three (3) years, lease-option contract or by sale, assignment, or transfer of any benefidal interest in 
or to any land trust holding title to the Real Property, or by any other method of conveyance of an Interest In the Real Property. However, this 
option shall not be exerdsed by Lender If such exercise is prohibited by federal law or by Oregon law.
TAXES AND UEN8. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, spedal taxes, assessments, charges (induding 
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or 
for services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens hairing priority over or equal 
to the Interest of Lender under this Deed of Trust, except for the Hen of taxes and assessments not due and except as otherwise provided 
In this Deed of Trust.
Right to Contest Grantor may withhold payment of any tax. assessment, or dalm in connection with a good faith dispute over the 
obligation to pay. so tong as Lender's Interest in the Property is not Jeopardized. If a lien arises or 1$ filed as a result of nonpayment. 
Grantor shall within fifteen (15) days after the ilen arises or. If a Hen is tiled, within fifteen (15) days after Grantor has notice of the filing, 
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufflcienl corporate surety bond or other security 
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue 
as a result of a foreclosure or sale under the lien. In any contest, Grarrtor shall defend itself and Lertder and shaS satisfy any adverse 
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished In 
the contest proceedings.
Evidence of Peyment Grantor shaH upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall 
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against 
the Property.
Notice of CoRstructlon. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced, any services are furnished, or 
any materials are supplied to the Property. If any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the 
work, services, or materials and the cost exceeds 5.000.00. Grantor will upon request of Lender furnish to Lender advance assurances 
satisfectory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust
Maintenance of Insurarvce. Grantor shall procure arxJ maintain policies of fire Insurance with standard extended coverage endorsements on 
a replacement basis for the full insurable value covering all Improvements on the Real Property In an amount sufficient to avoid application 
of any coinsurance clause, and with a standard mortgagee dause In favor of Lender. Grantor shall also procure and maintain 
comprehensive general liability Insurance In such coverage amounts as Lender may request with Trustee and Lender being named as 
additional insureds in such liability Insurance policies. Additionally. Grantor shall maintain such other Insurance. Induding but not limited to 
hazard, business Interruption, and boiler Insurance, as Lender may reasonably require. Policies shall be written In fonn. amounts, coverages
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and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request 
of Lender, will deliver to Lender from time to time the policies or certificates of insurance In form satisfactory to Lender, Including 
stipulations that coverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance 
policy also shall include an endorsement providing that coverage in fevor of Lender will not be impaired In any way by any act, omission or 
detauH of Grantor or any other person. Should the Real Property be located in an area designated by the Administrator of the Federal 
Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, 
within 46 days after notice Is given by Lender that the Property is located In a spedal flood hazard area, for the full unpaid principal balance 
of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance 
Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property If the estimated cost of repair or 
replacement exceeds 5.000.00. Lender may make proof of loss If Grantor falls to do so within fifteen (15) days of the casualty. Whether 
or not Lender's security is Impaired, Lender may. at Lender's election, receive and retain the proceeds of any insurance and apply the 
proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If 
Lender elects to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or destroyed Improvements In a 
manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for 
tfie reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been 
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used 
first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, If any, shall be applied 
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment In full of the Indebtedness, such proceeds shall be 
paid to Grantor as Grantor's interests may appear.

Oranter's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on 
each existing policy of insurance showing: (1) the name of the insurer. (2) the risks Insured; (3) the amount of the policy: (4) the 
property insured, the then current replacement value of such property, and the manner of determining that value: and (5) the expiration 
date of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value 
replacement cost of the Property.

L^DER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's Interest in the Property or If Grantor 
fails to comply with any provision of this Deed of Tmst or any Related Documents, including but not limited to Grantor's failure to discharge or 
pay when due any amounts Grantor Is required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Grantor's 
Mhalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying el 
taxes, liens, security Interests, enoimbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring 
maintaining and preserving the Property. All such expenditures Incurred or paid by Lender for such purposes will then bear interest at the rate 
charged under the Note from the date Incurred or paid by Lender to the date of repayment by Grantor. AH such expenses will become a part of 
the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note arid be apportioned among 
and be payable with any Installment payments to become due during either (1) the term of any applicable Insurance policy: or (2) the 
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of Trust 
^80 wrill secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon 
oefautt.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust
TWe. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and dear of all Hens 
and encxirnbrances other than those set forth In the Real Property description or In any title Insurance policy, title report, or final title opinion 
issued in favor of, and accepted by. Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and auSority 
to execute and deliver this Deed of Trust to Lender.

Dtfeitse of TWe. Subject to the exception In the paragraph above. Grantor warrants and wilt forever defend the title to the Property against 
We lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the Interest of 
Trustee or Lender under this Deed of Trust. Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in 
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of 
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to 
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing aoDlicsble laws 
ordinances, and regulations of governmental authorities.

Survival of Representations and Warrantlee. AH representations, warrantlas, and agreements made by Grantor In this Deed of Trust shall 
survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shaU remain in full force and effect until such 
time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

pr®®#*dln*#- lf any proceeding in condemnation is filed. Grantor shall promptly notify Lender In writing, and Grantor shall promptly take 
such steps as may be necessary to defend the action and obtain We award. Grantor may be the nominal party in such proceeding but 
Lwder shall be entitled to participate In We proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor 
will deliver or cause to be delivaied to Lender such instruments and documentation as may be requested by Lender from time to time to 
permit such participation.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or 
purchase In lieu of condemnation. Lender may at its election require that all or any portion of We net proceeds of We award be applied to 
We Indebtedness or the repair or restoration of We Property. The net proceeds of the award shall mean We award after payment of all 
reasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORmES. The following provisions relating to governmental taxes 
fees and Charges are a part Of Wis Deed of Trust: ywcnmwiHw

Current Taxes, Pees and Chargee. Upon request by Lender, Grantor shall execute such documents in addition to WIs Deed of Trust and 
take whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shaU reimburse 
Lender for all taxes, as described below. togeWer with all expenses incurred in recording, perfecting or continuing Wla Deed of Trust
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including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or 
wry part of the indebtedness secured by fills Deed of Tmst; (2) a specific tax on Grantor which Grantor is authorized or required to 
deduct from payments on the Indebtedness secured by this type of Deed of Tmst: (3) a tax on this type of Deed of Trust chargeable 
against the Lender or the holder of the Note; and <4) a specific tax on all or any portion of the Indebtedness or on payments of principal 
and interest made by Grantor.
Subsequent Taxes, if any tax to which this section applies Is enacted subsequent to the date of this Deed of Trust, this event shall have 
the same effect as Default, and Lender may exercise any or all of Its available remedies for Default as provided below unless Grantor either 
(1) pays the tax before It becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with 
Lender cash or a sufficient corporate surety bond or other security satlsfectoiy to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part 
of this Deed of Tmst

Security Agreement This instmment shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and 
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.
Security Interest Upon request by Lender. Grantor shaH lake whatever action is requested by Lender to perfect and continue Lender's 
security Interest In the Rents and Personal Property. In addition to recording this Deed of Trust in the real property records, Lender may. at 
any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Tmst as a 
financing statement. Grantor shall reimburse Lender for all expenses Incurred In perfecting or continuing this security Interest Upon 
default Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default Grantor shall assemble any 
Personal Property not affixed to the Property In a manner and at a place reasonably convenient to Grantor and Lender and make It available 
to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law.
Addressea. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security interest 
granted by this Deed of Tmst may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this 
Deed of Tmst

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attomey-irvfact are a part of this 
Deed of Tmst

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to 
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or 
rerecorded, as the case may be. at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages, 
deeds of tmsL security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, 
certificates, and other documents as rriay, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, 
continue, or preserve (1) Grantor's obligations under the Note, this Deed of Tmst, and the Related Documents, and (2) the liens and 
security Interests created by this Deed of Tmst as first and prior liens on the Property, whether now owned or hereafter acquired by 
Grantor. Unless prohibited by law or Lerxler agrees to the contrary In writing, Grantor shall reimburse Lender for all costs and expenses 
Incurred In connection with the matters referred to In this paragraph.
Attomey-ln-FaeL If Grantor falls to do any of the things referred to In the preceding paragraph. Lender may do so for and In the name of 
Grantor and at Grantor's expense. For such purposes. Grantor hereby irrevocably appoints Lender as Grantor's attomey-in-faci for the 
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole 
opinion, to accom^lsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations Imposed upon Grantor under 
this Deed of Trust Lender shall execute and deliver to Trustee a request for full reconveyance and shafi execute and deliver to Grantor suitable 
statements of tenninatlon of any financing statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Any 
reconveyance fee required by law shall be paid by Grantor, If permitted by applicable law.
DEFAULT. Defeult will occur If payment In full Is not made immediately when due.
RIGHTS AND REMEDIES ON DEFAULT, if Defeult occurs under this Deed of Tmst, et any time thereafter, Trustee or Lender may exercise any 
one or more of the following rights and remedies;

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make 
expenditures or to take action to perform an obligation of Grantor under this Deed of Trust after Grantor's failure to perform, shall not 
affect Lender's right to dedare a defeuH arxt exerdse its remedies.
Aceslsrata lndsbtedr>ess. Lender shall have the right at its option without notice to Grantor to dadare the entire Indebtedness immediately 
due and payable. Irtcludlng any prepayment penalty which Grantor would be required to pay.
Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foredose by notice and sale, and 
Lender shall have the right to foredose by JudicU foredosure, In either case in accordance with ar>d to the full extent provided by 
applicable law. If this Deed of Trust Is foredosed by Judicial foredosure. Lender wrill be entitled to a judgment which will provide that If the 
foredosure sale proceeds are Insuffldent to satisfy the judgment, execution may issue for the amount of the unpaid balance of the 
judgment
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party 
under the Uniform Commerdal Code.
CoHeet Rents. Lender shall have the right without notice to Grantor to take possession of and manage the Property and collect the Rents, 
indudlng amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In 
furtherance of this right. Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to 
Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse 
Instruments received in payment thereof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants 
or other users to Lender In response to LerKferis demand shall satisfy the obligations for which the payments are made, whether or not any 
proper grounds for the demand existed. Lender may exerdse its rights under this subparagraph either in person, by agent, or through a 
receiver.
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Appoint Roeolvor. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the 
power to protect and present ^e Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the 
Property and apply the proceeds, over and above the cost of the receivership, against Uie Indebtedness. The receiver may serve without 
bond if permitted by law. Lender’s right to the appointment of a receiver shafl exist whether or not the apparent value of the Property 
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sen/Ing as a receiver.

Tenancy at Sufferance. If Grantor remains In possession of the Property after the Property Is sold as provided above or Lender otherwise 
be CO roes entitled to possession of the Property upon default of Grantor. Grantor shall become a tenant at sufferance of Lender or the 
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the 
Property Immediately upon the demand of Lender.
Other Remedies. Trustee or Lender shall have any other right or remedy provided In this Deed of Trust or the Note or available at law or in 
equity.
Notlea of Sale. Lender shall give Grantor reasonable notica of the time and place of any public sale of the Personal Property or of the time 
after which any private sale or other Intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice 
given at least fifteen (15) days before tiie time of the sale or disposition. Any sale of the Personal Property may be made in conjunction 
wdth any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and all rights to have the Property marshalled. 
In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, In one 
sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.
Attorneys* Fees; Expanses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled 
to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action 
Is Involved, and to the extent not prohibited by law. all reasonable expenses Lertder Incurs that in Lender's opinion are necessary at any 
time for the protection of its interest or the enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall 
bear Interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph indude, without limitation, 
however subject to any limits under applicable law. Lender's attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit 
induding attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or Injunction), 
appeals, and any antidpated post-judgment collection services, the cost of searching records, obtaining title reports (including foredosure 
reports), surveyors' reports, and appraisal foes, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor 
also will pay any court costs, in addition to all other sums provided by law.
Rights of Tnistee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of 
Trust:

Powers of Truatse. In addHion to ell powers of Trustee arising as a matter of law, Trustee shaH have the power to take the following 
acttons with respect to the Property upon the written request of Lender and Grantor (a) join in preparing and filing a map or plat of the 
Real Property, induding the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction 
on the Real Property; and (c) join In any subordination or other agreement affo^ng this Deed of Trust or the interest of Lender under this 
Deed of Trust

Obllgatlens to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any 
action or proceeding In which Grantor, Lender, or Trustee shall be a parfy, unless the action or proceeding is brought by Trustee.
Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth 
above, with respect to all or any part of the Property, the Trustee shall have the right to foredose by notice and sale, and Lender shall have 
the right to foreclose by judicial foredosure, in either case In accordance with and to the full extent provided by applicable law.
Successor Truatee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed under this 
Deed of Trust by an Instrument executed and acknowledged by Lender and recorded In the office of the recorder of Coos County. State of 
Oregon. The instrument shall contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and 
Grantor, the book and page where this Deed of Trust Is recorded, and the name and address of the successor trustee, and the instrument 
shall be executed and acknowledged by Lender or its successors In Interest The successor trustee, without conveyance of the Property, 
shall succeed to aB the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for 
substitution of Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to ba given under this Deed of Trust, induding without limitation any notice of defoult and any notice of sale 
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by 
law), when deposited with a nationally recognizad overnight courier, or, If mailed, when deposited In the United States mall, as first dass, 
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of TrusL All copies of notices of 
foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning 
of this Deed of Trust Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other 
parties, specifying that the purpose of the notice 1$ to change the party's address. For notice purposes. Grantor agrees to keep Lender Informed 
at all times of Grantor's current address. Unless otherwise provided or required by law. If there Is more than one Grantor, any notice given by 
Lender to any Grantor is deemed to be notice given to all Grantors.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding artd agreement of the parties 
as to the matters set forth In this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be eftctive unless given in 
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.
Annual Raporta. If the Property is used for purposes other than Grantor's residence. Grantor shal furnish to Lender, upon request, a 
certified statement of net operating Income received from the Property during Grantor's previous fiscal year In such form and detail as 
Lender shall require. "Net operating income" shall mean all cash receipts from tiie Property less all cash expenditures made In connection 
with the operation of the Property.

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are not to be used to interpret or define
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aw provisions of this Deed of Trust
Merger. There shal be no merger of the interest or estate created by this Deed of Trust with any other Interest or estate In the Property at 
any bme held by or for the benefit of Lender In any capacity, w/tthout the written consent of Lender.
Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, 
the laws of the State of Oregon without regent to Its conflicts of law provisions. This Deed of Trust has been accepted by Lender In the 
State of Oregon.
Choice of Venue. If there Is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Coos County, 
State of Oregon.
No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed ofTnjst unless such waiver Is given In writing 
and signed by Lender. No delay or omission on the part of Lender in exerdsfng any right shal operate as a waiver of such right or any 
other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's tight othenvise to 
demand strict compliance with that provision or any other provision of this Deed of Trust No prior waiver by Lender, nor any course of 
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future 
transactions. Whenever the consent of Lender Is required under Utls Deed of Trust the granting of such consent by Lender In any instance 
shall not constitute continuing consent to subsequent instances where such consent is required and In all cases such consent may be 
granted or withheld In the sole discretion of Lender.
Sevemblllty. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal. Invalid, or unenforceable as to any 
circumstance, that finding shall not make the offending provision Illegal, invalid, or unenforceable as to any other circumstance. If feasible, 
the offending provision shall be considered modified so that It becomes legal, valid and enforceable. If the offending provision cannot be so 
modified. It shall be considered deleted from this Deed of Trust. Unless otherwise required by law, the Illegality, invalidity, or 
unenforceability of any provision of this Deed of Tmst shall not affect the legality, validity or enforceability of any other provision of this 
Deed of Trust
Successors and Assigns. Subject to any limitations stated In this Deed of Trust on transfer of Grantor's Interest this Deed of Trust shall be 
binding upon and inure to the beneft of the parties, their successors and assigns. If ownership of the Property becomes vested in a person 
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the 
Indebtedness by way of forbearance or extension without i^easing Grantor from the obligations of this Deed of Trust or liability under the 
Indebtedness.
Tims Is of the Eessnee. Time Is of the essence In the performance of this Deed of Trust
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State 
of Oregon as to all Indebtedness secured by this Deed of Trust
Commercial Deed of Trust Grantor agrees with Lender that this Deed of Trust Is a commercial deed of trust and that Grantor will not 
change the use of the Property without Lender's prior written consent

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unless 
specifically stated to the contrary, all references to dollar amounts shall mean amounts In lawful money of the United States of America. Words 
and terms used In the singular shall indude the plural, and the plural shall Indude the singular, as the context may require. Words and terms not 
otherwise defined In this Deed of Trust shall have the meanings attributed to such terms In the Uniform Commerdal Code;

Benefldary. The word "Benefldary" means First Community Credit Union . and Its successors and assigns.
Berrewar. The word "Borrower" means Swallow Road Family Limited Partnership and indudes all co-signers and co-makers signing the 
Note and all their successors and assigns.
Deed of Trust The words "Deed of Trust" mean this Deed of Trust among Grantor. Lender, and Trustee, and indudes without limitation al 
assignment and security Interest provisions relating to the Personal Property and Rents.
Defauft. The word "Defeult” means the Default set forth in this Deed of Trust in the section titled "Default".
Environmental Law*. The words "Environmental Lavrs" mean any and all state, federal and local statutes, regulations and ordinances 
relating to the protection of human health or the environment. Including wtfoout limitation the Comprehensive Environmental Response, 
Compensation, and Uabillty Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. C'CERCLA"), the Superfund Amendments and 
Reauthorization Act of 1966, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act 49 U.S.C. Section 1801, et seq., 
tile Resource Conservation and Recovery Act, 42 U.S.C. Sedion 6901, et seq., or other applicable state or federal laws, rules, or 
regulations adopted pursuant thereto or intended to protect human health or the environment.
Grantor. The word "Grantor'' means Swallow Road Family Limited Partnership.
Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical, 
chemical or Infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when 
Improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise hartdied. The words "Hazardous 
Substances" are used In their very broadest sense and indude without limitation any and all hazardous or toxic substances, materials or 
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also Includes, without limitation, 
petroleum, Inducing crude oil and any fraction thereof and asbestos.
Improvements. The word "Improvements" means all existing artd future Improvements, buildings, structures, mobile homes affixed on the 
Real Property, fadlitles, additions, replacenrtents and other construction on the Real Property.
Indebtednesa. The word "Indebtedness" means all prindpal. Interest, and other amounts, costs and expenses payable under the Note or 
Related Documents, together with all renewals of, extensions of, modifications of. consolidations of and substitutions for the Note or 
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Trustee 
or Lender to enforce Grantor’s obligatians under this Deed of Trust, together with interest on such amounts as provided in this Deed of 
Trust
Lendsr. The word "Lender" means First Community Credit Union , Its successors and assigns.
Note. The word "Note" means the promissory note dated June 9, 2014, In th© original principal amount Of $240,000.00 from
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Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for 
the promissory note or agreement. The maturity date of the Note Is June 15. 2039.
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter 
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all 
replacements of. and all substitutions for, any of such property: and together with all proceeds (Including without limitation all insurance 
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described In this Deed of Trust
Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental 
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, 
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from 
the Property.

Trustee. The word 'Trustee" means Ticor Title . whose address is 300 W. Anderson Avenue, Coos Bay, OR 97420 and any substitute or 
successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS. 
GRANTOR:

SWALLOW ROAD FAMILY UMITED PARTNERSHIP

rallowSteven Alan TersIgnI, General Partner of S% 
Road Family Limited Partnership

Lori K. TersIgnI, Gsnwl Partner of Swallow RoaT
Family Limited Partnership

PARTNERSHIP ACKNOWLEDGMENT

STATE OF OffAQ^
COUNTY OF

JiUMm ) SS

On this day of. U-mu 20 CY

OFFICIAL SEAL
JESSICA A FROMME
NOTARY PUBUC-OREQON 
COMMISSION NO. 461293 

MY COMMISSION EXPIRES AUGUST 25,2015

before me, the undersigned Notary Public, personally
appeared Steven Alan TersIgnI, General Partner of Swallow Road Family Limited Partnership and Lori K. TersIgnI, General Partner of Swallow 
Road Family Limited Partnership, and known to me to be partners or designated agents of the partnership that executed the Deed of Trust and 
acknowledged the Deed of Trust to be the free and voluntary act and deed of the partnership, by authority of statute or its Partnership
Agreement, for the uses and purposes therein mentioned, and on oj 
executed the Deed of Trust on behalf of the oanheiShlp.

Notary Public In and for the State of

that they are authorized to execute this Deed of Trust and in fact

Redding at_

My feommleslon expiree

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full) 

_________, TrusteeTo:__________________________________________

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. Ail sums secured by this Deed of Trust have 
been fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or 
pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), 
and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of 
Trust. Please mall the reconveyance and Related Documents to:

Date: Beneficiary: _ 
By: 
Its:
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Order No.: 360614010707-TTC0007

EXHIBIT LEGAL DESCRIPTION

PARCEL 1:

Beginning at the Northwest corner of Block 14, Townsite of Glasgow, Coos County, Oregon, as same existed 
prior to the vacation of said block; thence East a distance of 150 feet; thence South 200 feet; thence West 150 
feet; thence North to the point of beginning, it being the intentions of the parties to convey all that property which 
is formed by Lots 1 through 6, inclusive and 15 through 20, inclusive of Block 14, Townsite of Glasgow, Coos 
County, Oregon, as same existed prior to the vacation of said block, together with that portion of vacated "A" 
Avenue abutting on Lots 15 through 20, inclusive as vacated by Case No. 325, recorded February 14.1974 
bearing Microfilm Reel No. 74-02-96384, Records Coos County, Oregon which would Inure thereto by reason of 
the vacation therein.

Reserving unto Grantors, their heirs and assigns, ingress and egress across the present existing 
roadway that formerly constituted "A" Avenue, Townsite of Glasgow, Coos County, Oregon, prior 
to the vacation thereof, said right of way not be exclusive

PARCEL 2:

TOGETHER WITH an easement for ingress, egress, waterline and maintenance as granted in Warranty Deed to 
Richard L. Fly etux recorded August 22.1961 in Book 287, Page 36. Deed Records of Coos County,Oregon.
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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 9, 2014, Is made and executed between Swallow Road Family Limited 
Partnership, an estate In C Simple, (referred to below as "Grantor") and First Community Credit Union , vidiose 
address Is 200 N. Adams , Coquille , OR 97423 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and 
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents from the following described Property 
located In Coos County, State of Oregon:

See EXHIBIT "ONE", which Is attached to this Assignment and made a part of this Assignment as If fully set 
forth herein.

The Property or its address is commonly known as 66595 Swallow Road, North Bend, OR 97459. The Property 
tax Identification number Is 309202.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS 
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON 
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Documents, Grantor shall pay to Lender all 
amounts secured by this Assignment as they become due. and shall strictly perform all of Grantor's obligations under this Assignment Unless 
and until Lender exercises its right to collect the Rents as provided below and so long as there is no default under this Assignment, Grantor may 
remain in possession and control of and operate and manage the Property and collect the Rents, provided that the granting of the right to collect 
the Rents shall not constitute Lender's consent to the use of cash collateral In a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and dear of all rights, loans, liens, encumbrances, and dalms except as disdosed 
to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power and authority to enter Into this Assignment and to assign and convey the Rents to 
Lender.
No Prior Assignment Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.
No FurUisr Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights In the Rents except as 
provided In this Assignment

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred 
under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers artd 
authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents 
to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the tenants or from any 
other persons liable therefor, all of the Rents; Institute and carry on all legal proceedings necessary for the protection of the Property, 
including such proceedings as may be necessary to recover possession of the Property; collect the Rents arrd remove any tenant or tenants 
or other persons from the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same In repair; to pay the costs thereof 
and of all services of all employees, Including their equipment, artd of all continuing costs and expenses of maintaining the Property in 
proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and other insurance 
effected by Lender on the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Oregon and also all other 
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.
Lease the Property. LerKler may rent or lease the whole or any part of the Property for such term or terms and on such conditions as 
Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's name, 
to rent and manage the Property, including the collection and application of Rents.
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Oth»r Acta. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act 
exclusively end solely In the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.
No Requirement to Act Lender shall not be required to do any of the foregoing acts or things, and the tact that Lender shall have 
performed orte or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shal be for Grantor's account and Lender 
may pay such costs and expenses from the Rents. Lender. In its sole discretion, shall determine the application of any and all Renta received by 
It; however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All 
expenditures made by Lender under this Assignment and not reimbursed from the Rents shaO become a part of the Indebtedness secured by this 
Assignment, and shall ba payable on demand, with Interest at the Note rate from date of expenditure until paid.
FULL PERFORMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations Imposed upon Grantor under 
this Assignment the Note, and die Related Documents, Lender shal execute and deliver to Grantor a suitable satisfaction of this Assignment 
and suitable statements of termination of any financing statement on file evidencing Lender's security interest In the Rents and the Property. 
Any termination fee required by law shall be paid by Grantor, If permitted by applicable law.
LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lender's interest in the Property or if Grantor 
fells to comply with any provision of this Assignment or any Related Documents, Including but not limited to Grantor's failure to discharge or 
pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Related Documents. Lender on Grantor's 
behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying an 
taxes, liens, security Interests, encumbrar>ces and other claims, at any time levied or placed on the Rents or the Property and paying all costs for 
Insuring, maintalnir>g and preserving the Property. All such expervditures Incurred or paid by Lender for such purposes will then bear interest at 
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a 
part of the Mebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned 
among and be payable with any installment payments to become due during either (1) the term of any applicabla insurance policy; or (2) the 
remaining tenm of the Note; or (C) be treated as a baBoon payment which will be due and payable at the Note's maturity. The Assignment also 
will secure payment of these amounts. Such right shall be In addition to all other rights and remedies to which Lender may be entitled upon 
DefeulL
DEFAULT. Defeult will occur If payment in full is not made Immediately when due.
R1QHT8 AND REMEDIES ON DEFAULT. Upon Defeult and at any time thereafter. Lender may exercise any one or more of the following rights 
and remedies. In addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately 
due and payable, Including any prepayment penalty that Grantor would be required to pay.
Colect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, Including 
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this 
rIghL Lender shall have all the rights provided for In the Lender's Right to Receive and Collect Rents Section, above. If the Rents are 
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-ln-fact to endorse Instruments received In payment 
thereof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in 
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the 
demand existed. Lender may exercise Its rights under this subparagraph either In person, by agent, or through a receiver.
Appoint Receivtr. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the 
p^er to protect and preserve the Property, to operate the Pro(>erty preceding foreclosure or sale, and to collect the Rents from the 
Property ar>d apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without 
bond if permitted by law. Lender's right to foe appointment of a receiver Shan exist whether or not the apparent value of foe Property 
exceeds foe Indebtedness by a substantial amount. Employment by Lender shal not disqualify a person from serving as a receiver.
Other Remedies. Lender shall have all other rights arxl remedies provided In this Assignment or the Note or by law.
Election of Remediee. Election by Lender to pursue any remedy shall not exdude pursuit of any other remedy, and an election to make 
expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's failure to perform, shall r\ot affect 
Lender's right to declare a default and exerdse its remedies.
Attorneys' Fact; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitled to 
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action Is 
Involved, and to foe extent not prohibited by law, al reasonable expenses Lender incurs that in Lender's opinion are necessary at any tints 
for the protection of Its interest or foe enforcement of Its rights shall become a part of foe Indebtedness payable on demand and shall bear 
Interest at the Note rate from the date of foe expenditure until repaid. Expenses covered by this paragraph Indude, without limitation, 
however subject to any limits under applicable law. Lender's attorneys' fees and Lender's legal expenses, whether or not there Is a lawsuit 
Including attorneys' fees and expenses for bankruptcy proceedings (Including efforts to modify or vacate any automatic stay or Injunction), 
appeals, and any anticipated pe^-judgment collection services, the cost of searching records, obtaining title reports (Indudlrrg foredosure 
reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor 
also will pay any court costs, in addition to al other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of foe parlies 
as to the matters set forth In this Assignment No aHeretion of or amendment to this Assignment shall be effective unless given in writing 
and signed by the party or parties sought to be charged or bound by the alteration or amendment
Caption Headings. Caption headings In this Assignment are for convenience purposes only and are not to be used to interpret or define foe 
provisions of this Assignment.
Governing Law. This Assignment wtR be governed by federal law applicable to Lender and, to the extant not preempted by federal law, tha 
lawa of tha Stats of Oregon without regard to its conflicts of law provlalona. Thie Assignmant has bean accoptod by Lander In tha Stats of 
Oregon.
Choice of Venue. If there is a lawsuit. Grantor agrees upon Lender's request to submit to the jurisdiction of foe courts of Coos County,
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state of Oregon.

Merger. There shall be no merger of the interest or estate created by this assignment with any other Interest or estate In the Property at 
any time held by or for the benefit of Lender In any capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this Assignment In the singular 
shall be deemed to have been used In the plural where the context and construction so require. (2) If more than one person signs this 
Assignment as "Grantor,” the obligations of each Grantor are joint and several. This means that if Lender brings a lawsuit, L«ider may sue 
any orte or more of the Grantors. If Bonower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower 
need not be joined in any lawsuit. (3) The names given to paragraphs or sections In this Assignment are for convenience purposes only. 
They are not to be used to interpret or define the provisions of this Assignment.
No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such waiver Is given in writing 
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any 
other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to 
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of 
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future 
transactions. Whenever the consent of Lender is required under this Assignment the granting of such consent by Lender in any Instance 
shall not constitute continuing consent to subsequent Instances where such consent Is required and In all cases such consent may be 
granted or withheld in the sole discretion of Lender.
Notices. Any notice required to be given under this Assignment shall be given in writing, atvj shall be effective when actually delivered, 
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, 
or, if mailed, when deposited In the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses 
shown near the beginning of this Assignment. Any party may change its address for notices under this Assignment by giving formal 
written notice to the other parties, specifying that the purpose of the notice Is to change the party's address. For notice purposes. Grantor 
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more 
than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
Power* of Attorney. The various agencies and powers of attorney conveyed on Lerxler under this Assignment are granted for purposes of 
security and may not be revoked by Grantor until such time as the same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegai. Invalid, or unenforceable as to any 
circun^tance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, 
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so 
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceabllity 
of any provision of this Assignment shall not affect the legality, validity or enforceability of any other provision of this Assignment.

Suectssor* and Aaslgna. Subject to any limitations stated In this Assignment on transfer of Grantor's interest, this Assignment shall be 
binding upon aryj inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person 
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the 
Indebtedness by way of forbearence or extension without releasing Grantor from the obligations of this Assignment or liabitity under the 
Indebtedness.
Tima la of tha EManca. Time is of the essence in the performance of this Assignment.

Waiver of Homaatead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State 
of Oregon as to all Indebtedness secured by this Assignment
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT, 
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF 
FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF 
GRANTOR. ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment Unless specifically 
stated to the contrary, all rate re rues to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms 
used In the singular shall Include the plural, and the plural shaU Include the singular, as the context may require. Words and terms not otherwise 
deflr>ed in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Aulgnment The word "Assignmenr means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or nKXlified 
from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower" means Swallow Road Family Limited Partnership.
Default The word "Default” means the Defeult set forth in this Assignment in the section titled “Default1.

Grantor. The word "Grantor" means Swallow Road Family Limited Partnership.
Indebtodnesa. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Note or 
Related Documents, together with all renewals of, extensions of, modifications of. consolidations of and substitutions for the Note or 
Related Documents and any amounts expended or advanced by Lerider to discharge Grantor's obligations or expenses incurred by Lender to 
enforce Grantor's obligations under this Assignment, together with Interest on such amounts as provided In this Assignment.
Lender. The word "Lender” means First Community Credit Union , Its successors and assigns.
Note. The word "Note" means the promissory note dated June 9. 2014, In the original principal amount Of $240,000.00 from 
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for 
the promissory note or agreement.
Property. The word "Property" means all of Grantor's right, title and interest In and to all the Property as described in the "Assignment" 
section of this Assignment
Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental 
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, coltateral mortgages, and all other instruments.
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agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rent*. The word "Rents" means ali of Grantor's present and future rights, title and interest in, to and under any and all present and future 
leases, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, accounts receivable, cash or security deposits, 
advance rentals, profits and proceeds from the Property, and other payments and benefits derived or to be derived from such leases of 
every kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and 
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. AND NOT PERSONALLY BUT AS AN 
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON JUNE 9, 2014.

GRANTOR;

SWALLOW/IIOAD FAMILY LIMITED PARTNERSHIP

By:.
Steven Alan Teralgnl, General Partner of Swallow 
Road Family Limited Partnership

By:
Lor) KTTeralgnl, Ger^al Partner of Swallow Road 
Family Limited Partrrerahlp

PARTNERSHIP ACKNOWLEDGMENT

STATE OF (ki/m
COUNTY OF

) ss

OFFICIAL SEAL
JESSICA A FROMME
NOTARY PUBUC-OREQON 

' COMMISSION NO. 461293 
MY COMMISSION EXPIRES AUGUST 25,2015

On this day of 20 before me, the undersigned Notary Public, personally
appeared Steven Alan TersIgnI, General Partner of Swallow Road Family Limited Partnership and Lori K. TersIgnI, General Partner of Swallow 
Road Family Limited Partnership, and known to me to be partners or designated agents of the partnership that executed the ASSIGNMENT OF 
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the partnership, by authority of statute or its Partnership 
Agreement, for the uses and purposes therein mentioned^nd on oath stat^id*tha( they are authorized to execute this Assignment and in fact 
executed the Assignment on behalf of the partnershj

By JfelYt. A.
Notary Public In and for the State of

Residing at

My comnnsslon expires

LASER PRO Lending. Ver. 14.2.0.021 Copr. D+H USA Corporation 1997, 2014, 
PR-1

All Rights Reserved. - OR Z:\CFI\LPL\G14.FC TR-553



LEGAL DESCRIPTION

Order No.: 360614010707-TTC0007

PARCEL 1:

Beginning at the Northwest comer of Block 14, Townsite of Glasgow, Coos County. Oregon, as same existed 
prior to the vacation of said block; thence East a distance of 150 feet; thence South 200 feet; thence West 150 
feet; thence North to the point of beginning, it being the intentions of the parties to convey all that property which 
is formed by Lots 1 through 6, inclusive and 15 through 20, inclusive of Block 14, Townsite of Glasgow, Coos 
County, Oregon, as same existed prior to the vacation of said block, together with that portion of vacated "A" 
Avenue abutting on Lots 15 through 20, inclusive as vacated by Case No. 325, recorded February 14,1974 
bearing Microfilm Reel No. 74-02-96384, Records Coos County, Oregon which would Inure thereto by reason of 
the vacation therein.

Reserving unto Grantors, their heirs and assigns, ingress and egress across the present existing 
roadway that formerly constituted "A" Avenue, Townsite of Glasgow, Coos County, Oregon, prior 
to the vacation thereof, said right of way not be exclusive

PARCEL 2:

TOGETHER WITH an easement for ingress, egress, waterline and maintenance as granted In Wanenty Deed to 
Richard L Fly etux recorded August 22,1961 in Book 287, Page 36, Deed Records of Coos County, Oregon.

FDOR0562.rdw
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credit union LINE OF CREDIT DEED OF TRUST
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THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT 
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. DEFAULT ON 
PAYMENTS MAY RESULT IN THE LOSS OF YOUR HOME,

THIS DEED OF TRUST Is given on: 6 January. 2017
By. Steven A. TersIgnI and Lori K. Tersigni, Trustees of the The Swallow Road Trust

herelnafler referred to as rBorrower" or "Grantor’), to the Trustee, _ 
300 W Anderson, Coos Bay, OR 97420

Ticor TIUe ______ (Trustee"), whose address is
__________________ .. for the benefit of First Community Credit Union
as beneficiary, a corporation organized and existing under the laws of the United States, whose address Is 200 N. Adams Street, Coquilla, OR 
97423 ("Lender’ or "Grantee").

Borrower does hereby irrevocably grant and convey to Trustee, In trust, with power of sale, the following described property (or the leasehold 
estate if this Deed of Trust is on a leasehold) located in the County of________ Coos________ State of Oregon:

Legal Description: See Attached Exhibit A

Assessor's Property Tax Parcel or Account No.:. 309205

which has the street address of ___________ 66602 SWALLOW RD. NORTH BEND, OR 97459-8277_________ ; together with (i) all
Improvements, buildings or structures of any nature whatsoever, now or hereafter erected on the property, (II) all fixtures, Including all 
plumbing, heating, air conditioning and ventilating equipment, now or hereafter located under, on or above the property, (ill) all rights, 
privileges, rents, royalties, mineral, oil and gas rights and profits, tenements, hereditaments, rights-of-way, easements, appendages, 
appurtenances, or riparian rights now or hereafter belonging or In any way appertaining to the property, and (Iv) all of Borrower’s right, title and 
Interest In and to any streets, rights-of-way, alleys or strips of land now or hereafter adjoining thereto, including any replacements and additions 
to any of the foregoir>g. All of the foregoing is collectively referred to In this Deed of Trust as the ’Property.* Lender has agreed to make 
advances to Borrower under the terms of the Plan, virhich advances will be of a revolving nature and may be made, repaid, and remade from 
lime to time. Borrower and Lender contemplate a series of advances to be secured by this Deed of Tnjst. The total outstanding principal 
balance (excluding finance charges, fees, taxes, and other additional amounts) owing at any one time under the Plan shall not exceed
_____________________Seven Hundred Fifty Thousand and 00/100__________________________ ( $750,000.00) ("Maximum Principal
Balance" or 'Credit Limit'). This deed of trust is intended to and shall be valid and have priority over all subsequent liens and encumbrances, 
Including statutory liens, excepting taxes end assessments levied on the Property not yet due and payable, to the extent of the maximum 
amount secured hereby. The unpaid balance of the revolving credit loan may at certain times be zero. A zero balance does not tenninate the 
revolving credit loan or Lender's obligation to advance funds to Borrower. Therefore, the Hen of this Deed of Trust will remain In full force and
effect notwithstanding a zero balance. On the Maturity Date, or Final Payment Date, 40_______years from the date of this Deed of
Trust, the entire Debt under the Plan, if not paid earlier, is due and payable.
Tax statements shall be sent to: 66602 SWALLOW RD, NORTH BEND, OR 97459-8277__________________________________________ .

This Deed of Trust is given to secure to Lender the following:

1. The repayment of all indebtedness, including principal, finance charges at a rate which may vary from time to time, taxes, special 
assessments, insurance, late fees, and any other charges and collection costs due and to become due ("Debt") under the terms and conditions 
of (he Home Equity Open-end Credit Plan. Truth in Lending Disclosure Statement and Credit Agreement made by Borrower and dated the 
same day as this Deed of Trust, including any and all modifications, amendments, extensions and renewals thereof fPlan").

2. The payment of all other sums advanced in accordance therewith to protect foe Property, with finance charges thereon at a rate which may 
vary as described in foe Plan;

3 The performance of Borrower's covenants and agreements under this Deed of Trust and under the Plan.
Complete If Applicable:

The Property is part of a condominium project known as_____________________________________________ .
The Property Includes Borrower's unit and all Borrower's rights In the common elements of the condominium project.
The Property is in a Planned Unit Development known as____________________________ _______________•_________________________
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DEED OF TRUST (continued)

A. REPRESENTATIONS
Borrower hereby represertts to Lender et foOows:
1. Velldtty of Security Doeumento. (e) The execution, delivery and performance by Borrower of the Agreement, thie Deed of Trust and al 
other documents and insiruments now or hereafter, furnished to Borrower to evidence or secure payment of the Debt (the *Security 
Documents"), and (he borrowing evMenoed by the Agreement will not violate any provision of law, any order of any court or other agency of 
government, or any deed of trust indenture, trust agreement or other Instrument to which Borrower Is a party or by which Borrower or any of 
Borrower's property Is bound, or be in eonfllcl with, or will resuR in a material breach of or constitute (with due notice and/or lapse of time) a 
default under any such deed of trust. Indenture, trust agreement or other instrument or resuR in the creation or ImposlUen of any Hen, charge 
or encumbrance of any nature whatsoever upon any of Borrower's property or assets, except as contemplated by the provisions of the 
Security Documents: and

(b) The Security Documents, as and when executed and delivered by Borrower, constitute the legal, valid and binding obligations of 
Borrower in accordance with their respective terms subject to appltcsble bankruptcy srtd insolvency laws.
2. Other Information, All other information, reports, papers and data given to Lender, or to Lender's legal counsel, with respect to Borrower, 
the Property, or the loan evidenced by the Security Documents are accurate and correct In all malarial respects and complete bnotar as 
completeness may ba nacessaty to give Lender a true and accurate knowledge of the subject matter.
3. Tide. Borrower has good and marketable tiUe In fee aimple to the Property free and clear of all encumbrances except for encumbrances of 
record as of the dale of this Deed of Trust. Borrower wHI preserve its title to the Property and will forever covenant and defend the same to 
Lander and will forever covenant end defond the validity and priority of the Hen of this Deed of Trust
4. LNfgatlen. There Is not now pending or threatened egalnst or affecting the Property, nor. to the knowledge of Borrower, is there 
contemplated, any action, suit or proceeding at law or In equity or by or before any administrative agency which, If adversely determined, 
would impair or advarsaly altact the valua or operation of the Property.
5. Emrironroental Indemnity. Borrower shall tndemoify and hold Lender harmleu against and from any and all loss, cost damage, daim or 
expense (including, without limitation, any and all attomay'a fees or expenses of litigation) incurred or suffered by Lender on account of (I) tha 
location on the Property of any chemicals, materisl, substance, or contaminant (Induding, without Hmltallon, oil. petroleum products, asbestos, 
urea, fotmaldahyda. foam krsulatlon, hazardous waste and/or toxic waste), the presence or storage of which or the exposure to whldt Is 
pfohbHed, limited, or regulated by any (Maral, state, county, regional, or local governmental unN, agency or authority, or which presence, 
storage, or expoaura may pose a hazard to health and safety or fiO the fa Hu re by Borrower or any prior owner or occupant of the Property to 
comply with ar>y appUcabte federal, state, county, regional or local environmental laws, legulatiora, and court or sdministrattve orders.

B. ADDmONAL COVENANTS
Until the entire Debt shall have been paid in fuB, Borrower oovananta and agrees as follows:
6. Payment of Indebtednose. Borrower shall timely pay and discharge the Debt or arty part thereof Irt accordance with terms and conditions 
of the Agreement, (his Deed of Trust, and tha Security Docurmnts.
7. Fundi for Taxes and Inaurarwa. Subject to applicable law. Lender, at Lender's option, may require Borrower to pay to Lender on the day 
monthly payments of principal and finance charges are payable under the CredR AgreemenL until alt sums secured by this Deed of Trust are 
paid in full, a sian (herein Tunds") equal to one- twelfth of the yearly taxes and ssseasments (including condominium and planned unit 
development assessments d sny) which may attain priority over this Deed of Trust, end ground rents on the Property, If any. phis one- Iwetfth 
of yesrly premium installments for hazard insurance and flood insurance. If applicable, all as reasonably estimated inmaly end frtxn time to 
time by Lender on tha basis of asaassments and bils and reasonable estimatas thereof. Borrower shall not be obligated to make such 
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of ■ prior mortgage or deed of trust if such holder 
Is an institutional Lender.
If Borrower pays Funds to Lender, the Funds shsi be held in an Institution tha deposits or accounts of wdiich are Insured or guaranteed by a 
Federal or state agency (induding Lander if Lender Is such an institution). Lender may require a "cushion* to be maintained in the account 
equal to one-sixth of tha estinated total amount of taxes, Insurance, premiums end other charges that are to be paid annually, or such other 
■mount as required or allowed by law. Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rants. 
Lender may not charge for so holding and applying tfw Funds, analyzing said account or verifying and compHng said assessments end bllis, 
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may 
agree in writing at the time of execution of this Deed of Trust that interest on tha Funds shell ba paid to Borrower, and unless such agreement 
is made or applicable law requires such Interest to be paid. Lander shall not be required to pay Borrower any Interest or earnings on tha 
Funds. Lander shall give to Borrower, without charge, an annual accounting of tha Funds showing credits and debits to die Funds and the 
purpose for which each debit to tha Funds was made. The Funds ate pledged as addRIonal security for the sums secured by this Deed of 
Trust.
If the amount of tha Funds held by Lender, together with the future monthly Installments of Funds payable prior to (he due dates of taxes, 
assessments, insurance premiums and groutxl rents, shall exceed the amount required to be paid and maintained for said taxes, 
assessments. Insurance premiums and ground rents as they foU due, such excess shall be, at Borrower's option, aithar promptly repaid to 
Borrower or credited to Borrower on monthly instaUnwnts of Funds. If the amount of the Funds held by Lender ahall not be euflldent to pay 
taxes, assessments, Insurance premiums and ground rents as they fell due, Borrower shall pay to Lander any amount necessary to make up 
tha deficiertcy In orte or more payments as Lender may require.
Upon payment In ful of aR aums secured by this Deed of Trust, Lander shall promptly refund to Borrower any Funds held by Lender. If under 
paragraph 24 hereof the Piopatty Is sold or the Property Is otherwise acquired by Lender, Lender shaN apply, no later than Immediately prior to the 
sale of the Property or ts acquisition by Lender, any Funds held by LarMer at the time of applicetlon ae a credRagalnM the autna secured by this 
Deed of Trust
8. Application of Payments. Unless applicable law provides otherwise, an payments received by Lender under toe Plan and paragraphs 6 
and 7 hereof shell ba applied by Lander first in payment of amounts payable to Lender by Borrower under paragraph 7 hereof, second, (In the 
order Lender chooses) to any finance charges, other charges and collection coats owing, and third, to the principal balance under the Plan.
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DEED OF TRUST (continued)

9. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property Insured against loss by fire, 
hazards Included vrithin the term "extended coverage," floods, and such other hazards as Lender may require and in such amounts and for 
such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide Insurance on a replacement cost 
basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated In the hazard insurance policy, and the 
amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Deed of 
Trust.

The Insurance carrier providing the insurance shall be chosen by Borrower sub}ect to approval by Lender; provided, that such approval 
shall not be unreasonably withheld. All insurance policies and renewals thereof shall be In a form acceptable to Lender and shall include a 
standard mortgage clause in favor of and in a forni acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, 
subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss. Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if not made 
promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums secured by 
this Deed of Trust, subject to the terms of any mortgage, deed of tmst or security agreement with a lien which has priority over this Deed of 
Trust. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it Is 
economically feasible to do so.

If the Property is abandoned by Borrower, or If Borrower fails to respond to Lender within 30 days from the date notice Is mailed by 
Lender to Bomnver that the Insurance carrier offers to settle a claim for insurance benefits. Lender is authorized to collect and apply the 
insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed of Trust.
10. Repair. Borrower shall keep the Property in good order and condition artd make all rtecessaty or appropriate repairs, replacements and 
renewals thereof. Borrower agrees not to permit or allow any waste of the Property or make or permit to be made any material alterations or 
additions to the Property that would have the effect of diminishing the value thereof or that will in any way increase the risk of any fire or 
hazard arising out of the construction or operation thereof. Borrower agrees not to alter or remove any structure or fixture In the Property 
without Lender's prior written consent. Borrower shall prevent any act or thing which might adversely effect or impair the value or usefulness of 
the Property. If this Deed of Trust Is on a unit In a condominium or a planned unit development. Borrower ahall perform all of Borrower's 
obligalions under the declaration of covenants creating or governing the condominium or planned unit development, the by-laws and 
regulations of the condominium or planned unit development, and the constituent document.
11. Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any kind or nature, ordinary or 
eidraordinary. foreseen or unforeseen, not covered by any Insurance PoNcy resulting In damage to or destruction of the Property, Borrower 
shall give notice thereof to Lender and Borrower shall promptly at Borrower's sola cost and expense, commence and diligently continue to 
restore, repair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible to its value, condition and character 
immediately prior to such damage or destruction.
12. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained In this Deed of Trust, or if any action 
or proceeding is commenced which materially affects Lender's interest In the Property, then Lender, at Lender's option, upon notice to Borrower, 
may make such appearances, disburse such sums. Including reasonable attorneys' fees, and take such action as is necessary to protect Lender's 
interest. Any amounts disbursed by Lender pursuant to this paragraph, with finance charges thereon, at the rate provided in the Plan, shall 
become additional Indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such 
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph shall require 
Lender to incur any expense or take any action hereunder. Any action taken by Lender under this Paragraph shall not cure any breach Borrower 
may have committed of any covenant or agreerrvent under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and 
remedies of any prior lienor, to the extent of any payment by Lender to such lienor.

13. Leaseholds; Assignment of Rents. If this Deed of Trust Is on a leasehold, Borrower shall comply with all provisions of any lease. As 
additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration 
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver shall be entitled to enter 
upon, take possession of and manage the Property and to collect the rents of the Property Induding those past due. All rents collected by 
Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not 
limited to. receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust. 
Lender and the receiver shall be liable to account only for those rents actually received.
14. Rehabilitation Loan Agreement Borrower shall fulfill all of Bonower's obligations under any home rehablittatlon. Improvement, repair, or 
other loan agreement which Borrower may enter into with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to 
Lender, in a form acceptable to lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply 
labor, materials or services in connection writh improvements made to the Property.
15. Compliance with Laws. Borrower shall promptly and faithfully comply with, conform to and obey or contest by appropriate proceedings in 
good faith all present, and use its best efforts as to future laws, ordinances, rules, regulations and requirements of every duly constituted 
governmental authority or agency and of every board of Are underwriters having jurisdiction, or similar body exercising functions, which may 
be applicable to It or to the Property or to the use and manner of use. occupancy, possession, operation, maintenance or reconstruction of the 
Property, whether or not such law, ordinance, rule, order, regulation or requirement shall necessitate structural changes or Improvements or 
interfere with the use or enjoyment of the Property.
16. Performance of Other Agreements. Borrower shall duly and punctually perform all covenants artd agreements expressed as binding 
upon It under any agreement of any nature whatsoever that Involves the Property Induding, without limitation, all rules and regulations of a 
homeowners or condominium association if the Property Is part of a condominium, cooperative, phased development or other homeowners 
association.
17. Inspection. Borrower shall permit Lender, and parties designated by Lender, at all reasonable limes, to Inspect Hie Property, provided that 
Lender shall give Borrower notice prior to such Inspection, specifying reasonable cause therefor related to Lender's interest in the Property.
16. Hold Harmless. Borrower shall, at Borrower's sole cost and expense, save, Indemnify and hold the Lender, its officers, directors, 
employees and agents, harmless from any injury, claim, demand, suit, judgment, execution, liability, debt damage or penalty (hereinafter 
collecUvely referred to as "Claims") affecting the Property, or the value of any of the Security Documents, arising out of. resulting from, or 
alleged to arise out of or result from, any action or Inaction by Borrower, except as may be Hie direct result of Lender's negligence. Borrower
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DEED OF TRUST (ContlnuKf)

•hall pay all expenses Incurred by (he Lander In defending Itaeff with regard to any and aH Claims, 'ntese expenses shall Include al out-of- 
poeket ekpertses, such as attorneys' and experts' fees, and shall also indude the reasonable value of any services rendered by any 
employee of Lender.
19. ExpeiMe. Borrower shall pay or reimburse Lender for all reasonable costs and expenses paid or Incurred by Lender In any action, 
proceeding or dispute of any kind In which Lender is made a party or appears as party plaintiff or defendant, involving any of the Security 
Documents. Borrower, or the Property, including, without Iknilatlon. to the foreclosure or other enforcement of this Deed of Trust, any 
condemnation Involving the Property, any action to protect the security hereof, or any proceeding in probate or bankniptcy, and any such 
amounts paid or Incuned by Borrower shall be treated as Advances kt accordance with Paragraph 20 thareof.
20. Advances. In the event Borrower fells to psrfonn any act requited of Borrower by any of the Security Documents or to pay when due any 
amount required to be paid by any of the Security Documents, LarKler may, but shall not be obUgeted to. make such payment or perform such 
act. Such payment or performance by Lender shall not have the effect of curing any Event of Default or of extending the time for making any 
payment due heraurtder or under the Agreement. All amounts so paid by Lander, together with all expenses incurred in conrwrtloo therewith, 
shall be deemed advances rAdvances') under this Deed of Trust and the Agreement, shsll be immediately due and payable end shall be 
added to the Debt. Advances shall bear interest from the date expended at the rate spedfled in the Agreement arid ahall be secured by this 
Deed of Trust ss though originally a part of the principal amount of the Debt
21. Uae Vldationa. Borrower shall not use the Property or allow the sarrM to ba used or occupied for any unlawful purpose or In violation of 
any permit or certificate, or any law. ordinance, regulation or restrictive covenant, coveting or affecting ttie use or occupancy thereof, or suffer 
any act to be done or any condition to eidst on the Property or any article to be brought thereon, that may be dangerous, unless safeguarded 
as required by law. or that may, In law, censtituta a nulasnca, public or private.
22. Taxes; Liens. Borrower shall pay all taxes, asseasments. charges, fines, leasehold payments or ground rents, and Impositions 
attributable to the Property. To the extent these are escrow Hams, they shall be paid In accordance wHh the ‘Funds for axes end Insurance* 
paragraph. Borrower shall not. without the prior written consent of Lender, create or pennli to be created or to remain, any mortgage, pledge, 
lien, encumbrance or charge on. security Interest in, or conditional sale of or other title retention agreement on (whether prior or subordinate 
to the liens of the Security Documents) the Property or Income therefrom other than toe Security Documents ('Uans'). In the event Borrower 
fells to promptly discharge any such Liens. Lender may. but shell not be obllgalad to, do so and any amounts paid or incurred by Lender 
(Including reasonable attorney's fees in connection therewith), shall be treated as Advances In accordance with Paragraph 20 hereof.

23. Transfer of the Property. Borrower shall not tall, convey, transfer or assign the Property or any beneficial interest therein or any part 
thareof. whether by operation of law or otherwise, without the prior notice and the prior written consent of Lender. In the event of such a sale, 
conveyance, transfer or sssignmenL Lender may, at Its option, require knmediate payment in full of afl sums secured by this Deed of Trust
However, this option Shan not be exercised by Lender if exercise is prohiblled by applicable law as of the date of this Deed of Trust.

If Lander exercises Lender's option to require immediate payment in fan. Lender ahall give Borrower notice of acceteration. The notice 
■hen provide a period of not toss than 30 days from toe date the notice Is delivered or mailed within which Borrower must pay all sums 
secured by this Deed of Trust If Borrower fells to pay these sums prior to the expiration of this period, Lander may Invoke any remedies 
permitted by this Deed of Trust without further notice or demand on Bomwmr.
Even If Borrower transfers the Property, Borrower wlH continue to be obUgstad under the Plan and tots Deed of Trust unless Lender releases 
Borrower in writing. At a condition to Lender's consent to any proposed transfer or ss a condition to the release of Borrower, Lender may 
require that the person to whom the Property Is transferred sign an assumption agreement sabsfactory to Lender and Lender may knpose an 
assumption fee. The atsunption agreement will not entitle the person signing it to receive advances under the Plan.
24. Default Tannlnadon and Acceleration: Remedies, if Borrower breeches sny covenant or agreement In this Deed of Trust or the 
Plan, then prior to exercising any right or remedy provided for in this Deed of Trust and prior to scceieratlon, Lander shall give 
notice as provided in the Notice paragraph corrtalned herein and as required by applicable law. The notice shall spactty: (a) the 
event of default; (b) the action required to cure the event of default; (c) a date, net teas than thirty days (or any longer period 
required by applicable law) from tha date the notlee le given to Borrower by which the event of default must be cured; (d) that 
failure to cure the event of default on or btfore the date specified In the notice may result in accelaratlon of the eume secured by 
this Deed of Trust and sale of the Property; and (e) any other Information required by applicable law. The nodes ahall further Inform 
Borrower of the right to reinstate affer acceleration, if applieeble, and the right to bring e court action to aseeit the nonexistanca of 
an event of defeuK or any other defense of Dorrowsr to acceleration and sale. If the everrt of default le not cured on or before the 
date specified in tha notice, Lender, it Lender’s option, without further notice or demand, may declare default may declare all sums 
eecuted by this Deed of Trust to be immediately due and payable, and may invoke the POWER OF SALE and any other remedies 
permitted by applicable law. Lender ahall be entitled to collect ail expensaa incurred in pursuing the remedies provided In this 
paragraph. Including, but not limited to, reasonable attemeys' fees end costs of title evidence.
If Lender Invokes the power of sale, Lander ahall execute or cause Trustee to execute a written notice of the occurrence of an event 
of default and of Lendtr'a election to eauat the Property to be sold and ahall cause such notice to be recorded in each county In 
which any part of the Property la located. Lender or Trualee shall give notice of sale In the manner prescribed by applicable law. 
Trustee, without demand on Borrower, ahall sell the Property at public auction to the highest Udder at the time and place and under 
the terms designated In the notice of tale In one or mere parcela and In any order Trustee determines. Trustee may postpone tale 
of all or any parcel of the Property by public announcement at tha time and place of any pravioualy scheduled sale. Lender or Ks 
detlgnee may purehaaa the Property at any sale.
Truatea shall deliver to the purchaser Trustee's deed conveying the Property without sny covenant or warranty, expreaaed or 
Impllod. Tha recitals in the Truetee’a deed ahall ba prime facia avWance of tha truth of the statements made therein. Trustee shall 
apply tha proceeda of tha sale in the following order (a) to all expaneas of the eels, Including, but not limited to, reasonable 
truetee'a and attorney’s feet; (b) to all sums secured by this Deed of Trust; and (c) any excess to the person(s) legally entitled to It
25. Borrower's Rights to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have enforcement of this Deed of 
Trust discontinued at any time prior to the eartler to occur of (I) the fifth day before sale of the Property pursuant to any power of sale 
contained In this Deed of Trust or(ii) entry of ■ judgment enforcing this Deed of Trust. Those corrdlUons are that Borrower (a) pays Lender all 
aumt which would then be due under this Deed of Trust end the Credit Agreement had no acceleration occurred; (b) cures all othar events of 
defauK under this Deed of Trust and the Credit Agreement; (c) pays el expenses Incurred hi enforctna this Deed of Tnist, Including, but not
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DEED OF TRUST (contliHwd)

limitod to, mnonaMe attomey' fees; and (d) Mas such action as Lender may reasonably require to assure that the Hen of this Deed of Tivsl 
Shan continue unchanged. Upon reinstatement by Borrower, this Deed of Trust and the obligattons secured hereby shall remain felly effecbve 
as if no acceleration had occurred. However, this right to reinstate shall not apply In the case of aoceisrstion under paragraph 24.
26. Condemnation. In the event of any condemnation or ether taking of any part or all of the Property, or for conveyance m lieu of 
condemnation, ell awards or other compensation for such taking shall be paid to Lender for application on the Debt, provided that rw such 
question shaH result In additional Interest or have the effect of curing any event of dafeuR or extending the time for making any payment due 
hereunder or under the Agreement
27. Prior Deed of Trust If this Deed of Trust is subiedto a prior deed of trust, the Ben of which is superior to the lien of this Deed of Trust. 
Borrower agrees to pay each installment of the debt secured by the prior deed of trust when R is due. whether by acceleration or otherwise. 
Borrower also agrees to pay and perform all other obligations of the Lender under the prior deed of trust. Borrower agrees to provide Lender 
with proof of payment or performance under the prior deed of trust whenever Lender requests ft. If Borrower fens to pay any Instalknent of 
principal or interest when tt is due or if Borrower fails to pay or perform any other obligation under the prior deed of trust; Lender has the right 
but not the obligation, to pay the installment or to pay or perform such other obRgation on Borrower's behalf. Any antounts Lertoer spends in 
performing Borrower's obligations will become part of the Debt, payable by Borrower on Lender^ demand, and wffl bear interest at the same 
rate as the Debt bears from time to time. Lender may rely upon any written notice of default under the prior deed of trust that Lender receives 
from the holder of the prior deed of trust even though Borrower questions or denies the existence, extent, or nature of the defeuit Borrower 
shaN not renew, extend or modify the prior deed of trust, and shal not increase the debt secured by the prior deed of trust vdthout Lender's 
prior written consent.
28. Survival of WananUea and Cevanants. The warranties, rapresentations, covenants and agreements set forth In the Security 
Documents shaN survive the making of the loan and the execution and dellvary of the Plan, and shall continue In fen force and effect until the 
Debt shall have been paid in lull.
29. Fuithar Aeaurancea. Borrower shall, upon the reasonable request of Lender, execute, acfcnmvledge and deliver such further instruments 
(inckiding, without ItmHallon, a dedaratton of no set-off) and do such further acta as may be necessary, desirable or proper to cany out mote 
effectively the purpose of the Security Documents and to subiect to the liens thereof any property intended by the terms thereof, to be 
covered thereby and any renewals, additions, substitutions, replacements or bettennents thereto.

30. Recording and Filing. Borrower shall cooperate wNh Lender to cause those Security Documents for which constructive noUca must be 
given to protect Lander (and all sitoptoments thereto) to be at all times recorded and filed, and re-recorded and ra-fllad. In such manner and In 
such places ss Lender shell reasonably request, artd Borrower shall pay all such recording. NIng, re-recording, re-filing taxes, fees and other 
charges to the maximum extent permitted by the laws of the State in which the reconfing or filing lakes place.

31. Loan Expemea. Borrower shall payal applicabtecosts, expenses and feet set forth In the Agreement
32. No Representation by Lender. By accepttrrg or approving anything required to be observed, performed or fulfliled. or to be given to 
Lender, pursuant to this Dead of Trust, Including (but not ibnited to any officer's ouWata. balattca sheet statement of profit and loss or other 
financial statement, survey or appraisal). Lender shall not be deemed to have arranged or re preserved the suffibancy, legality, effect Iverwss 
or legal effect of the same, or of any term, provision or condUon thereof, and such aoceptanoe or approval thereof shall not be or constitute 
any warranty or representation with respect thereto by Lender.

33. Borrower Not Released; Forbearance By Lender Nat a Waivar. Extension of the Bma for payment or modification of amortization of 
the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to reiaaae. in any 
manner, the liability of the original Borrower and Borrower's successors In Interest Lender shall not be required to commence proceedings 
sgsinsi such successor or refuse to extend time for paynwnt or otherwisa modify amortization of the sums secured by this Deed of Trust by 
reason of any demand made by the original Borrower and Bo Rower's successors in interest Any forbearance by Lender in exercising any 
right or remedy hereunder, or otherwisa afforded by applicable law. shal not be a waivar of or preclude the exarbsa of any such right or 
remedy.

34. Incorporation of Agraement Each and every term, covenant and provision contained in the Plan Is, by this reference, ir>corporated Into 
this Deed of Trust as if fely sat forth herein.

35. Wahrer of Homoatoad. To the extent pemiRted by law, Bonowar hereby waives the benefit of the homestead exemption as to aH sums 
secured by this Deed of Trust

36. Notice. Except for any notice required under eppficebto few to be given in another manner, any notice provided for m this Deed of Trust 
shal be in writing and ahal be deemed property delivered three days after deposit thereof In any main or branch United States Post Office, 
certified or first class United Slates Mall, postage prepaid, addressed to each party's address as listed on page 1. or at such other address as 
may be designated by notice as provided herein.
37. Covananto Running With the Land. AH covenants contained in this Deed of Trust shall run with the Land.

38. Sueceseora and Aaalgrta. Ail of the terms of this Deed of Trust shal apply to and be binding upon, end inure to the benefit of. the 
succesaore and assigns of Borrower and Lender, respecilveiy, and all persons clabning under or through them provided that nothlr>g in this 
Paragraph shall be construed to permit a transfer, conveyance or assignment other than «s expressly permitted by this Deed of Trust

39. MuMpla Borrower. Borrower's covenants and agreements hereunder shall be Joint several artd prknaty. Any Borrower who co-signs this 
Deed of Trust but doss rwt execute the Agreement: (a) is co-sIgning this Dead of Trust only to deed of trust grant and convey the Property; 
(b) Is not personally obNgatad to pay the Debt; and (c) agrees that Lender artd any other Borrower may agree to extend, modify, forebear or 
make any accommodations with regard to the terms of this Deed of Trust or the Agreement without that Borrower's consent

40. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the Jurisdiction in which the 
Property is located. The foregoing sentence shell not limit the appHcabUtty of Federal law to this Daed of Trust. In tha event that any provision 
or dause of this Deed of Trust or the Plan confilets with applicable law, such conflict shall rtot affect other provisions of this Deed of Trust or 
the Plan which can be given affect without the conflicting provision, and to this end the provisions of this Deed of Trust and the Plan are 
dedarad to be severable. As used herein, "costs," 'expenses* ai>d ‘attorneys' fees* Indude all sums to the extant not prohibited by applicable 
law or limited herein.
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DEED OF TRUST (continued)

41. Modification. This Deed of Trust may not be changed, waived, discharged or terminated orally, but only by an instrument or Instruments 
In writing, signed by the party against which enforcement of the change, waiver, discharge or termination is asserted.

42. Reconveyartce. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and remade from time to time, 
under the terms of the Plan. When according to the terms of the Plan, no more advances will be made, and Borrower has paid all sums 
secured by this Deed of Trust (or earlier if required by applicable law), Lender shall request Trustee to reconvey the Property and shall 
surrender this Deed of Trust and all notes evidencing debt secured hereunder. Trustee shall reconvey the Property without warranty to the 
person(s) legally entitled to it. To the extent pemitted by law. Lender may charge Borrower a fee for such reconveyance and discharge and 
require Borrower to pay costs of recordation, if any.

43. Strict Performance. Any failure by Lender to Insist upon slrct performance by Borrower of any of the terms and provisions of this Deed 
of Trust or any of the Security Documents shall not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or any of 
the Security Documents, and Lender shall have the right thereafter to Insist upon strict performance by Borrower of any and all of them.

44. Substitute Trustee. Lender, at its option, may from time to lime remove Trustee and appoint a successor trustee to any Trustee 
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred 
upon Trustee herein and by applicable law.

45. Borrower's Copy. Borrower shall be furnished a copy of the Plan and of this Deed of Trust at the time of execution or after recordation 
hereof.
46. Headings. The headings and the section and paragraph entitlements hereof are inserted for convenience of reference only, and shall in 
no way alter or modify the text of such paragraphs, sections and subsecUons.

47. Riders. If one or more ridere are attached to and made a part of this Deed of Trust, the covenants and agreements for each such rider 
shall be incorporated Into and shall amend and supplement the covenants and agreements of this Deed of Trust.

46. Waiver of Statutes of Limitation. To the extent permitted by law. Borrower hereby waives statutes of Hmitation as a defense to any 
demand or obligation secured by this Deed of Trust.

49. Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at 
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

50. Attorney's Fees. As used in this Deed of Trust and the Plan, attorney's fees shall Include those awarded by an appellate court.
(REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE 

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST)
Borrower arid Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this 

Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any default under the superior 
encumbrance and of any sale or other foreclosure action.

SIGNATURES AND ACKNOWLEDGEMENT
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contairted in this Deed of Trust and in any rider(s) 

executed by Borrower and recorded with It,

775/(Seal)

STEVEN A TERSIGNI Trustee

____ (Seal)

LORI TERSIGNI Trus

(Seal) (Seal)

Non-Borrower Owner(8)/Spou8e; BY SIGNING BELOW, Non-Borrower accepts and agrees to the terms and covenants contained In this 
Deed of Trust and In any rider(s) executed by Non-Borrower and recorded with It, which means you can lose your home if Borrower defaults. 
However, Non-Borrower is not personally obligated to repay the Debt contemplated in this Deed of Trust.

STATE OF. Oregon Coos . County ss:

'n this. 6th day ofa4o January ___ . 2017 , before me personally appeared.
L-ow ---------------

and acknowledged the foregoing to be his/her free act and deed.

OFFICIAL STAMP _
BARBARA MARIE PAVUK-SELEY 

notary public - OREGON 
van-' COMMISSION NO. 964901 

MV COMMISSION EXPIRES BEFrEMBER27. 20g0
Notary Public O r .-vm'

My Commission Expires:

REQUEST FOR FULL RECONVEYANCE 
(TO BE USED ONLY WHEN LOAN HAS BEEN FULLY PAID)

TO TRUSTEE;
The undersigned is the holder of the Plan secured by this Deed of Trust. Said Plan, together with all other indebtedness secured by this 

Deed of Trust, have been paid in full. You are hereby directed to cancel said Plan and this Deed of Trust, which are delivered hereby, and to 
reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.
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Exhibit "A"

A parcel of land located In the SW 1/4 of the NE 1/4 of Section 2, Township 25 South, Range 13 West of 
the Willamette Meridian, Coos County, Oregon, more particularly described as follows: Beginning at a 5/8 
inch Iron rod at the Northwest comer of vacated Block 14. Plat of Glasgow, Coos County, Oregon; thence 
South 200.00 feet to a 5/8 inch iron rod; thence East 40.00 feet to a 5/8 inch iron rod; thence South 47° 
41' 19“ West 323.30 feet; thence North 18° 14’ 51" West 3.39 feet to a 5/8 Inch iron rod; thence continuing 
North 18° 14' 51" West 140.49 feet to a 5/8 inch iron rod; thence North 45° 51' 42" West 73.75 feet to a 
5/8 Inch Iron rod; thence South 86° 56' 48" West 125.50 feet to a 5/8 Inch Iron rod; thence North 50o40'
01" East 371.51 feet to a 5/8 inch iron rod; thence North 89* 37' 47" East 70.00 feet to a 5/8 inch Iron rod; 
thence continuing North 89° 37' 47" East 65.00 feet to the point of beginning.

ALSO: A parcel of land located in the SW 1/4 of the NE 1/4 of Section 2. Township 25 South, Range 13 
West of the Willamette Meridian, Coos County, Oregon, more particularly described as follows: Beginning 
at a 1 inch iron pipe at the Northwest comer of vacated Block 13 of the Plat of Glasgow; thence North 
40.00 feet to a 5/8 inch iron rod at the center line of vacated "A" Avenue; thence North 89'* 37' 47" East 
427.69 feet along said vacated centerline to the West line of 15th Street, Plat of Glasgow; thence South 
40.00 feet along said West line to a 5/8 inch Iron rod to the Southwest corner of said 15th Street; thence 
South 89° 37’ 47" West 70.00 feet to a 5/8 inch iron rod; thence South 50° 40' 01" West 371.51 feet to a 
5/8 inch iron rod; thence North 86° 56' 48" East 125.50 feet to a 5/8 inch iron rod; thence South 45° 5T 
42" East 73.75 feet to a 5/8 Inch Iron rod; thence South 18° 14' 51" East 140.49 feet to a 5/8 inch iron rod; 
thence continuing South 18° 14' 51" East 3.39 feet to a point on the Northwest line of that parcel 
described in instrument bearing Microfilm Reel No. 77-01-00465, Records of Coos County, Oregon; 
thence South 47° 4T 19" West 255.72 feet along said Northwest line to a 5/8 Inch iron rod; thence 
continuing along said Northwest line South 44° 52' 34" West 227.01 feet to the meander line of Coos Bay; 
thence North 43° 00' West 185.00 feet along said meander line; thence North 71° 00'West 51.6 feet 
along said meander line of Coos Bay; thence North 21“ 10* East 193.40 feet to a 5/8 Inch Iron rod; thence 
continuing North 21° 10' East 445.00 feet to the point of beginning.

t



coos County Assessor's Summary Report 
Real Property Assessment Report

FOR ASSESSMENT YEAR 2021
NOT OFFICIAL VALUE January 19.2021 3:16:02 pm

Account # 309205 Tax Status ASSESSABLE
Map# 25S1302AC02300 Acct Status ACTIVE
Code• Tax # 1398-309205 Subtype NORMAL

Legal Descr See Record

Mailing Name THE SWALLOW ROAD TRUST Deed Reference # See Record
Agent Sales Date/Price See Record
In Care Of 
Mailing Address 66602 SWALLOW RD

NORTH BEND, OR 97459-8277

Appraiser SUSAN VINEYARD

Prop Class 101 MA SA NH Unit
RMV Class 101 02 10 GLS 4689-1

Situs Address(s) Situs City
ID# 10 66602 SWALLOW RD NORTH BEND

Code Area RMV MAV
Value Summary 
AV SAV MSAV RMV Exception CPR %

1398 Land
Impr.

150,450
569,900

Land
Impr.

Code Area Total 720,350 694,740 694,740

Grand Total 720,350 694,740 694,740

Code
Area ID# RFPD Ex

Plan
Zone Value Source

Land Breakdown
TD% LS Size Land Class LUC Trended

RMV
1398
1398

0
20 0

RR-2
RR-2

Market
Market

100 A
100 A

1.00 HS
1,06 MV

001
002

109,650
40,800

Grand Total 2.06 150,450
Code
Area

Yr
ID# Built

Stat
Class Description

Improvement Breakdown Total
TD% Sq. Ft. Ex% MS Acct #

Trended
RMV

1398
1398

2 2009
1 1974

131
151

One story-Class 3 
One story-Class 5

100 330
100 3,895

112,990
456,910

Grand Total 4,225 569,900

Code
Area Type

Exemptlons/Speclal Assessments/Potential Liability

NOTATION(S):
■ REVIEW BY APPRAISER ADDED 2019

2019 Reappraisal
1398

FIRE PATROL:
■ FIRE PATROL SURCHARGE Amount 47.50 Year 2021
■ FIRE PATROL TIMBER Amount 18.75 Acres 1.06 Year 2021

Page 1 of 1



STATEMENT OF TAX ACCOUNT
coos COUNTY TAX COLLECTOR 

COOS COUNTY COURTHOUSE 
COQUILLE, OREGON 97423 

(541)396-7725

Pay Online Now with Credit Card or Check
THE SWALLOW ROAD TRUST 
66602 SWALLOW RD 
NORTH BEND OR 97459-8277

19-Jan-2021

Tax Account# 309205 Lender Name
Account Status A Loan Number
Roll Type Real Property ID 1398
Situs Address 66602 SWALLOW RD NORTH BEND OR 97459 Interest To Feb 15,2021

Tax Summary
Tax
Year

Tax
Type

Total
Due

Current
Due

Interest
Due

Discount
Ayailable

Original
Due

Due
Date

2020 ADVALOREM $101.12 $101.12 $0.00 $0.00 $7,133.27 Nov 15,2020
2019 ADVALOREM $0.00 $0.00 $0.00 $0.00 $6,802.56 Nov 15,2019
2018 ADVALOREM $0.00 $0.00 $0.00 $0.00 $6,630.25 Nov 15,2018
2017 ADVALOREM $0.00 $0.00 $0.00 $0.00 $6,440.01 Nov 15.2017
2016 ADVALOREM $0.00 $0.00 $0.00 $0.00 $6,076.42 Nov 15,2016
2015 ADVALOREM $0.00 $0.00 $0.00 $0.00 $6,052.21 Nov 15,2015
2014 ADVALOREM $0.00 $0.00 $0.00 $0.00 $6,028.44 Nov 15,2014
2013 ADVALOREM $0.00 $0.00 $0.00 $0.00 $5,784.62 Nov 15,2013
2012 ADVALOREM $0.00 $0.00 $0.00 $0.00 $5,800.22 Nov 15,2012
2011 ADVALOREM $0.00 $0.00 $0.00 $0.00 $6,036.77 Nov 15,2011
2010 ADVALOREM $0.00 $0.00 $0.00 $0.00 $6,034.86 Nov 15,2010
2009 ADVALOREM $0.00 $0.00 $0.00 $0.00 $5,627.11 Nov 15,2009
2008 ADVALOREM $0.00 $0.00 $0.00 $0.00 $5,550.40 Nov 15,2008
2007 ADVALOREM $0.00 $0.00 $0.00 $0.00 $5,385.23 Nov 15,2007
2006 ADVALOREM $0.00 $0.00 $0.00 $0.00 $5,235.35 Nov 15.2006
2005 ADVALOREM $0.00 $0.00 $0.00 $0.00 $5,210.41 Nov 15,2005
2004 ADVALOREM $0.00 $0.00 $0.00 $0.00 $4,638.96 Nov 15,2004
2003 ADVALOREM $0.00 $0.00 $0.00 $0.00 $4,699.02 Nov 15,2003

Total $101.12 $101.12 $0.00 $0.00 $105,166.11

' it'll tri' -I'l'iiMii ■iy



coos COUNTY ASSESSOR 
REAL PROPERTY ACCOUNT NAMES

1/19/2021 3:23:18 PM

Account # 
Map
Owner

309205
25S1302-AC-02300
THE SWALLOW ROAD TRUST 
66602 SWALLOW RD 
NORTH BEND OR 97459-8277

Name
Type
OWNER

Name
THE SWALLOW ROAD TRUST

Ownership
Type
OWNER

Own
Pet
100.00

Page 1 of 1

1' r*xn’r--'t



coos County Assessor's Summary Report 
Real Property Assessment Report 

FOR ASSESSMENT YEAR 2021 
NOT OFFICIAL VALUE January 19.2021 3:29:20 pm

Account#
Map#
Code - Tax #

309202
25S1302AC02400 
1398-309202

Tax Status 
Acct Status 
Subtype

ASSESSABLE
ACTIVE
NORMAL

Legal Descr

Mailing Name 
Agent

See Record

SWALLOW ROAD FAMILY LIMITED PARTNERSHIP Deed Reference # 
Sales Date/Price

2014-04388
06-12-2014 / $299,500.00

In Care Of Appraiser SUSAN VINEYARD
Mailing Address 66602 SWALLOW RD

NORTH BEND. OR 97459-8276
Prop Class 101 MA SA NH Unit
RMV Class 101 02 10 GLS 4687-1

Situs Address(s) Situs City
ID# 10 66595 SWALLOW RD NORTH BEND

Code Area RMV MAV
Value Summary
AV SAV MSAV RMV Exception CPR %

1398 Land 106,440 Land 0
Impr. 216,970 Impr. 0

Code Area Total 323,410 192,100 192,100 0 0 0

Grand Total 323,410 192,100 192,100 0 0 0

Code
Area ID# RFPD Ex

Plan
Zone Value Source

Land Breakdown
TD% LS Size Land Class LUC

Trended
RMV

1398 10 0 RR-2 Market 100 A 0.83 HS 001 106,440

Grand Total 0.83 106,440
Code
Area

Yr
ID# Built

Stat
Class Description

Improvement Breakdown Total
TD% Sq.Ft. Ex% MS Acct #

Trended
RMV

1398
1398

2 2005
1 1962

325
141

HOBBY STABLES
One story-Class 4

100 600
100 1,780

15,830
201,140

Grand Total 2,380 216,970

Code
Area Type

Exemptions/Special Assessments/Potential Liability

NOTATION(S):
■ REVIEW BY APPRAISER ADDED 2019

2019 Reappraisal

Page 1 of 1

' 'itiiii II jnirtiaiiiifi



STATEMENT OF TAX ACCOUNT 

coos COUNTY TAX COLLECTOR 
COOS COUNTY COURTHOUSE 

COQUILLE, OREGON 97423 
(541) 396-7725

-riR my--

Pay Online Now with Credit Card or Check
SWALLOW ROAD FAMILY LIMITED PARTNERSHIP 
66602 SWALLOW RD 
NORTH BEND OR 97459-8276

I9-Jan-2021

Tax Account# 309202 Lender Name
Account Status A Loan Number
Roll Type Real Property ID 1398
Situs Address 66595 SWALLOW RD NORTH BEND OR 97459 Interest To Feb IS. 2021

Tax Summary
Tax
Year

Tax
Type

Total
Due

Current
Due

Interest
Due

Discount
Available

Original
Due

Due
Date

2020 ADVALOREM $1,980.18 $1,954.12 $26.06 $0.00 $1,954.12 Nov 15.2020
2019 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,862.68 Nov 15,2019
2018 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,815.05 Nov 15.2018
2017 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,762.44 Nov 15,2017
2016 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,712.32 Nov 15,2016
2015 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,672.07 Nov 15.2015
2014 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,648.40 Nov 15,2014
2013 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,609.24 Nov 15,2013
2012 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,566.51 Nov 15,2012
2011 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,513.24 Nov 15,2011
2010 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,471.91 Nov 15,2010
2009 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,431.06 Nov 15,2009
2008 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,404.68 Nov 15,2008
2007 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,371.45 Nov 15,2007
2006 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,388.90 Nov 15,2006
2005 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,952.73 Nov 15,2005
2004 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,742.43 Nov 15,2004
2003 ADVALOREM $0.00 $0.00 $0.00 $0.00 $1,818.35 Nov 15.2003

Total $1,980.18 $1,954.12 $26.06 $0.00 $29,697.58



COOS COUNTY ASSESSOR 
REAL PROPERTY ACCOUNT NAMES

Account # 309202
Map 25S1302-AC-02400
Owner SWALLOW ROAD FAMILY LIMITED PARTNERSHIP

66602 SWALLOW RD 
NORTH BEND OR 97459-8276

1/19/2021 3:30:33 PM

Name 
Type
OWNER 
OWNER

SWALLOW ROAD FAMILY LIMITED PARTNERSHIP

Name
SWALLOW ROAD FAMILY LIMITED PARTNERSHIP

Ownership
Type
OWNER

Own
Pet
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